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The Product's Life-Cycle costs approach as one dfi¢ modern
approaches to cost reduction

Prof. Dr. Manal Jabar Sorour
Mr. Mohanad Hadi Salih

Absract:
Companies’ management show great interest in cost eost

reduction since it is considered an important faab success. This has
become a matter of concern to many companies becaugts significant
impact on the profit. Researchers have shown cerdide attention to this
matter in the light of the competition in the buesa world and the rapid
technological development; not to mention the opgndf the markets,
globalization and the changing of production methad well as the increased
attention of the changing and rapid customer reguémts. Consequently,
companies start looking for ways to reduce coswrifer to gain competitive
advantage over other companies.
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