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Abstract:

The study aims to elucidate the actuality of sovereign wealth funds in the Islamic
economy, Derive their jurisprudential ruling, and clarify their role in supporting and
developing the Islamic economy. The study relied on the descriptive analytical ap-
proach regarding sovereign wealth funds and the possibility of investing in them.

The study reached the following results: Sovereign wealth funds in the Islamic
economy are: Public financial funds with an independent legal personality, sover-
eign, owned by states and invested in legitimate ways to achieve long-term financial,
economic, and social goals that yield positive results for the state and its current and
future generations in fulfillment of the objectives of Islamic law.

Governments should be conservative and concerned with the country’s wealth and
natural resources and spend them on public needs, so it is permissible to establish
sovereign wealth funds to preserve the rights of future generations and invest them
through the controls of Islamic law. These funds also contribute to supporting and
developing the Islamic economy. They seek to achieve its economic goals that help
achieve, first, sustainable development, and second,

address the problem of depletion of natural resources.

Keywords: Sovereign wealth funds, jurisprudential rulings, economic role.
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