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Abstract:

These sukuk are documents of equal value
representing common shares in ownership of property,
utilities, services or assets in a specific project, after
collecting the value of the Sukuk, closing the subscription
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door and starting using them for what they were issued for,
and are issued in the names of their owners in exchange for
the money they provide to implement the project and exploit
it and achieve the return for a period It is defined in the
prospectus according to the principles and provisions of
Islamic Sharia, and therefore it is an Islamic alternative free
of interest, and it is the place of traditional bonds.

Many legislations have addressed this important tool
in project financing, as in the Jordanian Islamic Finance
Sukuk Law No. 30 of 2012 and the Tunisian Islamic Sukuk
Law No. 30 of 2013, and it has been stipulated in the Iraqi
Islamic Banking Law No. 43 of 2015 and Iraq is working to
find a draft of controls in this regard from Accepted the
Central Bank of Irag since 2017, but it has not been issued
yet.

Key words: (Islamic sukuk, slums, investment, law,
financing, bonds).
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