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The extent to which the governmental accounting system in Iraq is
harmony with the requirements of IPSASs in a special reference
to IPSAS2 ""Cash Flow Statements"*

Abstract

The aim of the research is to show the comparisons between the local
government accounting system and the IPSASs, specifically the IPSAS2, which is
related to the preparation of cash flow statements to identify the deficiencies in the
government accounting system, as well as to show how consistent it is with the
requirements of this standard, where the researchers presented two models for the
cash flow statement, according to The requirements of both the IPSAS2 and the
government accounting system, and the was selected (Office of the Iragi Ministry
of Higher Education and Scientific Research) as a sample for the current research
as it is one of the government Entities that prepares a statement of cash flow
according to the requirements of the accounting system applied to it, The current
research Showed a number of conclusions, perhaps the most prominent of them;
There is a clear difference between the cash flow statement prepared under the
local government accounting system and the cash flow statement prepared in
accordance with the requirements of IPSAS2 in terms of the methods of
recognition, measurement and presentation of the items or items of cash flow,
which makes it somewhat inconsistent with the requirements of IPSAS2 Therefore,
the researchers recommended the need for the concerned authorities to develop the
local government accounting system in order to bring it into line with the
requirements of IPSASs as they are in the local environment, by shifting from the
currently applied cash basis to the accrual basis.

Key words: government accounting system, International Public Sector Accounting
Standard No. 2, cash flow statements.
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