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Implementing Requirements of 1AS 1 according to the
Characteristic of Faithful Representation to Improve Financial
Reporting in Iragi Economic Units
Abstract

The aim of the current research is to clarify the requirements of the
International Accounting Standard IAS1 "presentation in financial statements™ that
contribute to improving the reporting of financial reports in local economic units
and its reflection on the commitment to the characteristic of faithful representation
of financial information included in annual financial reports, as the diversity of
financial reporting in the environment This led to the lack of confidence of the
relevant parties in the extracted information, and consequently, a decrease in the
Faithful Representation of the annual financial reports. The research was tested by
preparing a questionnaire form as an essential tool for collecting and testing the
results. The number of respondents was (42) of them (22) academic teachers in
various universities lIragi , and (18) external auditors of the first category, and the
most important conclusions of the current research are that the change in
accounting methods, methods and policies by local economic units has an impact
on previous, current and future financial reports, as it was concluded that reporting
on the ability of local economic units to continue In the near future, and its ability
to pay off debts contributes to the performance of its future business and activities.
The current research recommended the need for local economic units to report
changes in the methods, policies, and methods used and changes, and the research
recommended the need to direct local economic units to report on their ability to
continue in the near future and their ability to pay future debts and to report on
alternative sources of financing and their profitable business operations, as The
current research recommended the need to direct local economic units using
modern computer programs for the application of international accounting
standards and international financial reporting standards in order to shorten the
time, effort and low cost in preparing local accounting standards.

Key words: IAS1Rrequirements, Faithful Representation, Financial Reporting, financial
Reports.
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