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The Main Determinants of Dividend Policy
A Sample of Business Companies Listed in Amman Stock Exchange for
The Period (2010-2020)
Abstract

The continuous and permanent incompatibility of the objectives between companies
that seek to provide the necessary internal financing for investment and expansion of the
company, and the shareholders seeking to obtain a reward for their investments, constitutes
an area for competition between them in obtaining the largest part of the profits, which
gives dividends distribution decisions, based on a set of main determinants, Great and
strategic importance to the company and shareholders. From here, the research aimed to
diagnose and preview the main determinants of the dividend policy, while providing a
comprehensive and integrated picture of the intellectual and theoretical frameworks that
framed the direct and indirect impact mechanisms that can be exercised by those
determinants that varied between financial, economic, political and institutional variables in
the interpretation of dividend payments. In addition to the research attempt to answer the
questions that embodied the problem of the study, which is represented in what are the
main determinants of the dividend policy and what are the mechanism and nature of the
influence that these determinants can exercise in the dividend policy? Subject to the
influence of a matrix of financial, economic, political and institutional variables, which
interact with each other to draw a map of their behavior and trends, in addition to the
variation of the mechanism, nature, direction and size of the impact of financial, economic,
political and institutional variables between positive and negative in the policy followed in
the distribution of profits for business companies listed on the Amman Stock Exchange.
Continue The research was conducted with an experimental quantitative analysis in which
the generalized moments (GMM) method was employed ralized Method of Moment based
on Panel Data Balance for a number of business companies listed on the Amman Stock
Exchange for the period (2010-2020), and was reinforced by Serial Correlation Test, Wald
Test and Normal Distribution Test (Normality test), used to determine the nature, size, and
direction of the effect that these parameters can have on the dividend policy indicator.

The research found a variety of determinants of dividend policies in terms of
including profitability, liquidity, growth, financial leverage, debt, market value to book
value, ownership structure, company age, cash flow, inflation, changing government
policies, tax considerations, as well as Its impact varies from one company to another. On
the other hand, the research confirmed the unification of the direction of influence in terms
of being positive for the profitability, liquidity and market value variable to the book value
versus the negative impact of the financial leverage variable in the profit distribution
policies in the study sample companies in the Hashemite Kingdom of Jordan.

Key words: Main determinants, Dividend policy, Amman Stock Exchange.
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s i 28 Uas agil jlafiinl e Ayl amy 2ladly Cpaalisal) sl (g saisall adaeas aigy 3)
Jadill () ganing o) ol atana S cagul) # Lol a3 sty oty Lash 0 el ) 8 ity
(Pattenden & (ealasd) 35 )% (e Baliinl all (Gint Jaf e ppaalisall oy puall
Jaras gl )l e A jea (i) alana (g i lld e 3 e Twite,2008:1-16)
8 3 (il () O patisal) gy L eJlall Gl ol A0 ae G (e il yum
Loz (e Yy pealo )l Jldiinsd aed A S 580 HLERY Jlall Gl ) e e 4y o
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Ot aisall gl e Sy 5 (I A (Al-Malkawi,et.al.,2010:171-200) zLis
e AN Sl ) o el Cada O labaal) ol 5 () juiall G 28 Aaliadll
(Pattenden & Twite, 4asduil o agaay ol Al #L Y1 a5 il
L gisay Adaall (il yuzall (e blanall il sall Aaial 5 380 g Sllia ) LS <2008:1-16)
LY e dlle

Ead @ e (1) Jsiad
Sinall il
Sl prdiasall yiigall yiciall
DP aend) 200 Al ey 5 ) Meal LY ) 58 Al
doaua gil) & yaial)
;‘i‘ e 5ay’sall cilaal piiaaall yi'pal) il pgiial) @
(Kieso,2015) 2 Al g ) A o
¥ Pr (Ray & Das,2010) a0 ) il el it !
(Burksaitiene & Draugele, | s el |
we | | 2018), (Pattiuhu & Paais, | R gy
2020) e
Saal & il Jaxa
(Palley,2017) 7 s .
+e- GR st () <la s sall sadll 3
(Jahfer & Mulafara,2016) fim M“i th: o
JAY‘ 3‘):};45 u_i._\_\” & sana
e LE (Mokhtar,et.a!.,2013), Uy gk gl AL il 4
(Al-Malkawi,2005) 25l e
i DE (Brockman & Unlu,2009) S JaY AL gk o geall Ay 3 s
(Florackis,et.al.,2015) g sall Mea oF
. . - - s s . a8 gual) daaall
N MB (Husain & Sunardi,2020) Aalll () A8 sl Al A il ) 6
(Zeng & Wudhikarn,2018) 4y i) Mﬂ_\”
. (Al-Najjar & Hussainey ,2009) ) A galall s g gl Ll
i S (Aivazian,et.al.,2003) Sl g gall  Mea) Sl S 7
Aaxl Gs_pkl\ ?:\_J.JLi)m
(Yusraet.al.,2019), (Labhane | 4S8 fay &, (se <l siudl i< ol
oAl & Mahakud,2016) Aad) 4 i Ll sl | 8
i
(Bl &yl Jd ~L Y
(Basse & Reddemann,2011) al 1 SRy Ll Gl sl
* | ©F | (Rochmah & Ardianto2020) | ¢ jgﬁ }Af’ R el o
i (Yanti & Aprilyanti,2020), bl BN i) Jaxe ol
FL (Elly & Hellen,2013) Al s ¥ — 10
(Harlina & Khoiruddin,2018) sl JERTINT
) PO (Goel,2016) Sl e g | 11
. : ey
#e | TA | (Nnadi & Akpomi2005) | clo¥i el sl | RN |1

oballl dlae) e Jsandl 3 juaal)

slis (8 Laal) it Apaly s Ay IS8 o il 23 sail s (S i Lo e 5L
Aal) ¢y o) ALl Aadl )l ¢ grail) (Al gl s M) kil L el il s dlslas
Glalandl s il (ool Gt AS ) jae Sl IS i 8 adl) Y] 38 ol
i LS5 L1 355 e (b (Rl il i Y e oSl
DP = f(PR,LI,GR,LE, DE,MB, 0S, AG, CF,FL, PO, TA)
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DP =4 + B1PR + B, LI+ B3GR + B4 LE + Bs DE + ¢ MB + ,0S
+ fg AG + B9 CF + B1g FL+ f11 PO+ [, TA+ ¢

sl Jalat gz gadl) ppals
Dl sl g ana g dmde Qg joaedi LA (a (S A0S i ) J g sl g
LRV« sall (A gl i 1 (b et ) i il il 4 LS () (S (5
AL Al Sl ¢y sl AS N pae ¢ Rl 3] cuaiall e Sl ]y gyl
o ) 55 o Fonial) Skl 5 L) JS 5 g il il ) 2 5l Al
o8 Lol sl 5 A1 51kl L) o (Y0 YooY 0 ) +) el duailel) dia V) ASLd)

2l ) &l paial (Panel Data) 4a gajall i) 4y ) i) LS

o LY s Al b Al cilaasall 3 il g mlE e Jseanl) Ak
s aa (GMM) il 73 i 585 Adlaial e i (Yo YooY o) o) saally (V)
8als i Allias il (pe e (padady La g (Spurious Regressions) —ad i jlassy)
are (2S5 ¢(1) JSa 8 Al o g )1 Lgtinia s il g il all iy 4y ) jiiul ane
Al ysil JgaY Levin-Lin-Chu  (2002) daseie Sagic) daasll jia o Ll gial
«(0.05) A gira (5 glue die g ¢ yY) 2 Al all &l el (Panel Data) da 90 3all L)
Lty ) i) (385 al Al all il yaiia aes o Cosedal 3 ¢(2) Jsaad) 8 4l s (530)
55 3 ((FL pdaill «DP LY gy 58) (st sliiinly (5 simsall die Lgd sine <L) 5
vie g dlaadgagare ol iy alat) 35a 0 ol Culi an 3 ga 5 61 s (0.05)) 4af Prob. Ll
< asiall (%5)) salal Prob. sd 5 stad aves @il el Js¥1 GL die LasY) sale)
el Prob. asd cualid (CF aiall 3aail) (| E Adla) dedl 1 o] & spdl) ol prciall o Ll
b li aa g g e Ly ) il il A ) G dl die LAY adie) Gl ¢(0.05) (e
Lagign b ey olaily i 253 g

=
g
-
£

G A gal Al el Ay 93 Jal) cililaall Aol o a0 (1) JSI
EViews 12 z<t » c*t“ e alaie YL GUald) slac | e JSED 5 juaal)
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<l el Panel Datad) <l 4350854y (2002) Levin-Lin-Chu ks gl (2) Jgaal)
SN ‘}3 A

Level First Difference Second Difference
Variables Trend & Trend Trend &
None Inte. ) None Inte. & Inter. None Inte. Uiter,
DP -2.4968 -2.4298 -3.5544
Prob. 0.0063 0.0076 0.0002
PR -2.3075 -0.1847 -2.0531 -8.535 -2.332 -5.2745
Prob. 0.0105 0.4267 0.0200 0.0000 0.0098 0.0000
LI -0.0425 1.9669 -0.4921 -1.496 -0.480 0.1381 -17.51 -15.132 -18.403
Prob. 0.4830 0.9754 0.3113 0.0673 0.3154 0.5549 0.000 0.0000 0.0000
GR -0.7719 -2.8484 -2.7670 -12.38 -6.012 -8.0865
Prob. 0.2201 0.0022 0.0028 0.0000 0.0000 0.0000
LE -0.0425 1.9669 -0.4921 -1.496 -4.805 0.1381 -10.02 -5.3689 -5.9947
Prob. 0.4830 0.9754 0.3113 0.0673 0.3154 0.5549 0.000 0.0000 0.0000
DE -0.3077 -2.0804 -2.3638 -5.93 -2.402 -4.0918
Prob. 0.3791 0.0187 0.0090 0.0000 0.0081 0.0000
MB -0.3214 -2.5952 -3.9589 -8.212 -5.793 -6.1020
Prob. 0.3739 0.0047 0.0000 0.0000 0.0000 0.0000
0os -0.6566 -3.2275 -8.1889 -85178 -7.109 -6.3276
Prob. 0.2557 0.0006 0.0000 0.0000 0.0000 0.0000
AG 17.325 -20.954 -13.532 -17.58 -13.79 -19.667
Prob. 1.0000 0.0000 0.0000 0.0000 0.0000 0.0000
CF -0.6339 -2.0446 1.6450 -4.734 2.2078 -0.2180 -8.589 -2.4082 -5.2665
Prob. 0.2631 0.0204 0.9500 0.0000 0.9864 0.4137 0.000 0.0080 0.0000
FL -5.5266 -8.1502 -10.955
Prob. 0.0000 0.0000 0.0000
PO 4.8221 -3.1048 -4.4565 -6.895 -7.868 -5.8487
Prob. 1.0000 0.0010 0.0000 0.0000 0.0000 0.0000
TA -0.1702 -2.6282 0.1933 -7.468 -0.549 -7.3614
Prob. 0.4324 0.0043 0.5767 0.0000 0.0012 0.0008

.Eviews 12 @<l » e Automatic selection of maximum Lags ) 2lieyh sUai¥) 56 Siaaie
EViews 12 gabin mili e alaie Y Glalll slae) (e Jgaall 2 jdaall

:Eagall) Julady i
& (DP) glo¥) g (of Aitll laand) (g8 Fampia sl il i sy ol
Jsaall el Al 4l @ yelal Al (GMM) Raanall a5 3l 723 gai aaie ) ¢ )Y
Lo ez LW a8 Aol o Lo 5l ane il ) 4 gl e ol jaciall Slaiina) 225 ¢(3)

il
AN A (DP) gl s Aalpead At ) claanal) o il (3) Jgaad)

Method: Panel Generalized Method of Moments

Sample (adjusted): 2010 2020

Periods included: 10

Cross-sections included: 10

Total panel (balanced) observations: 100

Variable Coefficient Std. Error t-Statistic Prob.

PR 0.830091 0.024675 33.64081 0.0000
LI 0.085067 0.015424 5515123 0.0000
GR 2.159623 0.070772 30.51522 0.0018
LE -1.743011 0.825459 -2.121156 0.0039
MB 2.780009 0.850008 3.270568 0.0017
oS -4.283603 1.619999 -2.644220 0.0495
AG -8.008719 3.806553 -2.103952 0.0050
CF -1.690231 0.550208 -3.071943 0.0018
PO 0.142767 0.052689 2.709617 0.0063

(V¢9)
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Cross-section fixed (first differences)
Mean dependent var 6.559371 S.D. dependent var 78.13865
S.E. of regression 5.195435 Sum squared resid 2456.321
J-statistic 56.71205 Instrument rank 10
Prob. (J-statistic) 0.000000

EViews 12 zebi p 2l e slaie YU glald) alae] (e Jsaall 1 jaall

438 5l dail) ¢LE Aalall 4l ) (GR saill ¢l A sad) (PR dun jll) (e IS il 4 gina )
i FL sl Gaaill (AG 4S8 jee «OS A4Sl JSa (MB - 4 yidall Al )
enl G0 gl Ay Jidiall 5 2L )Y @) 58 b 30 (3 (PO e sSall il
(DP) Ll ey 5 53

) 438 gaadl Al 5 ¢(L1) A sasd) ¢(PRY) Al Abiaciall ol 55 5all  lagW) 51 (38153
O ) e (5 il il il jall 5 gla@) 3 haiall as (MB) Ao siiall dagil)
g dal g ladey 4 yiall Al ) A8 gl Aall Al gl cam Hl) Dl e (B gL
(2.78 <0.085 ¢0.83) wials @ alaar s (DP) LY a5 s e o) ) (525
Al i) o3 e e =LY a5 Aon e 3RS (5 ga s 14 g o sl e

& (PO) e sSall ilulansdl 1350 «(GR) saill g (e IS Hag) V) sl sl ¥
i 3 il S g gabaiBY) Gl Ladlia ¢(DP) gl g s A e
8300 e Janrus o aaly ladey L Sall o) ydigay ¢ gaill ¥ ana pla )
ey Ly 5 ¢ At ol a5 M) e (0.142) dalaa s (2.159) ddbass 2L W) 5
ol (84S il A lSal 8 agSaSi 5 Gla) admy ¢ saalisall sad (lhai (aia @13
@l Sl e dakall Gyl e Al ~ Ly Y1 Al ) sliadud Gl all 4,00
acny e 545 ¢(La Porta,et.al.,2000:3-27) aalidl saill (a8 ge il ey #L Y
Vs cla sai asal 0 all plasind ) saill dag pos S AN Ll el g ol 3 ) shame 4y ki
ASLall (3 g8a Aaid s Jama O gT) AISE BT Jgai cpall ltie) Sy 31 ASlall (3 g (4
Al a5 La ae 4881 gia dagiill o328 Caela 285 () spd) Gl 81 AST (e ST AS 500
oalias) ) a5 32l Jlad LA sab 3N Gl AN Cula e (Y 0V A) Bas 5 o Al
A Calil) Tl (el ass) ) (g3 Ve () soall Ji5 lly 5 (yom g jall olaily 4S ) Ay
oW a5 gl S A s dllia (S Uil g il s Lgiana 50y Al
Bl laud g Lai ) L8 elldy g (LY lay j58 e 2 gl e 250 (sl (5 siane LG5
(Nissim & zlau¥ Sl i (o Dlaol Gl L (Ll 2810 Galadsl )
.(Filipovi¢ & Willems,2020: 1461-1496) <Penman,2003:775-804)

&= (DP) zL¥) a5 sl e o (LE) dndlall dadl 1 ydigad bl 3l 381 53 ¢
o) of A i 5 (el s2ed < plal ) Ay i) il all 5 galaBY) (Shidl)
S 52 Y1 (1.743) dalaars zloY) a8 lasione ) o dana Ll 2adl )
S s gmaaa aly laiey o) 13 ded i die 2LV @) s Al pdse S 520
RESY

i3 4 (CF) il 3021 5 «(0S) ALl JSaa 5 ((AG) Al el bl Y1 6ls 0
O IS gl O (A e s cdpalaiBY) A laill Lndlia «(DP) zlisY) g si dudons
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LY st il g bl () (a5 (gasill Gaall s A Slall S 5 AS 30 yae
L) S 5 38 5l jee 53 gl s (e (1.690) (4.283) (8.008) Jlae:
sl uSay 3 LY a5 Alan e L gusaa aal 5 lale gadill Gaall
e W ey ash (N ells s s a5 o sl e (1.690) (4.283) (8.008) Llaias s
Aol Caghally S IS8 La Sl Sl ELY) are (e Al Ll W1 AS 8 ee Joha
A8y LAl e ) (3 sl (A el Lachal o LaS clgan il e Lgh ja8 pae
ool 308 L (8 sl 8 Aeaniall 5 2000 A gl 5 Lo,V Lgiiad ane 5 Al ) 5 36 LS
«(Deangelo,et.al.,2006) <bul ) ae Iy i) 5 (=LY a8 e Lgi)a aae 5 JUall
JSaa a0 el Sy 4,k LY caela s (Yusra,2019) «(Thanatawee,2011)
s Al J a1 80k Jal B LY )58 (B st Y 1A Dlaal o ) AL
o 3all Jsaa¥) o 2 5al) e 5 e AT ag e el (A Ledida 5 oy (S (3 yatinnal)
(El Houcine, 2013: S Al oa ot DlaiinaYl 4 2aall 1y safiall gal 8l Jl6 1a
o~ .(Bista,et.al.,2019) s (Surasmi,2019) (i )3 a <Ll A s a 86 5 <45-54)
Akl LY ae z LY a5 Al 8 (CF) ol aail) il (el (3 AT il
JSLEa fe Alle Adlaialy jall gamil) 38ail) e SV alaadl Lol 51 ) @l 3 g2y Ly b
Ll () gty Y 61 5yl Al bl <l S (g e ) 31 GAILS 1L Adlaial
3 Al il e Jyga ) 413 @l g5 GLaY) Gany A O g5al 38 ¢ Cpaalall mllial
Crpadlasall 3 10€ L ) wds (8 o il (G55 adls o Ml s 4058 e ot Adla Ala o8
(Tregenna,2009: L éall HLdiny) gl gy Miyg yall gadil) (g8asll jlade (e i
.(Jiraporn,et.al.,2008:418) «433-466)

&4 (DE) 0sll s «(FL) adoaill 5 ¢(TA) Gy sl <l jlie YU Aliaiall o)yl bz 3
I3 3 gy Ly oY) A sal 2L Y o) 58 Al e gz sail (B (g sinall La il
PO AR WA S DA PR - L L W R DU i (FET WL E-L P I T |
2 A sl Jalse 0 g o A8lia) Allall 5 dpaliaBY) g dland) 4 Aalal) dxplall (e
L il Ao pall 5 Allall 5 Apabai®Y) il pscial) (imny (1088 ) (5255 ) Sy ubill AL
138 5 LY a0 55 il 3 4ss e Ol (gaLaBY1 Shaiall 3855 ) el (e 2 oY)
(s snall Lo s L) 8 ot il 38 530 jee Sl e J3d 1) e 00580 O (S L
LY s A

;w\ LA I SY

:(Serial Correlation Test) (edud bl N1 jLsd) i

O shadaall Bls Y1 LAY Arellano-Bond Serial Correlation Test 2laicls
aehaiie e a3 T G () Jaadl A paall asilisl G55 coUadl) oy Al ds )l
Asase e el 5l O O5S Z3saill ) jay 138 5 atall A 3 s ea g Les el
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(DP) gis4i! Arellano-Bond Serial Correlation Test &5 (4) Jgal)

Arellano-Bond Serial Correlation Test
Equation: Untitled

Test order m-Statistic Rho SE (rho) Prob.
AR (1) -5.060003 -1509.8693 298.392986 0.0000
AR (2) -1.216033 -2745350.8 2257629.256 0.2240

EViews 12 gali n il e alaie Y Glalll slae) (e J gaall 2 jdaall

:(Wald Test) cisasill daa JLid) o
Jsaall s jaall &l a g oz d gaill 4 5iaa LAY Wald Test Jlaid) slaiely
A siee Cafly 132 5 oF-Statistic 4 () 2wl (0.0000) g2 sl 4 siza Ol iy ¢(5)
i daaia i) il puriall o () e Ges ¢(0.05) Sala Prob. G slai ol 13) ddlasl

ZAsalll & Jad JS
(DP) z3sil Wald Test_Lid) (5) Jgaal)
Wald Test:
Equation: Untitled
Test Statistic Value DF Probability
F-Statistic 6.120016 (9, 91) 0.0000
Chi-Square 5.510017 9 0.0000

EViews 12 G_AL'U,\ C_q\:u Sle e WU Glalll dlae) e Jsaadl 3 jaaal)

:(Normality test) bl @il Jdd) o

fa G Y | G g K R P PN sNormality test Hlodl alkie) R TN Lo ) Taluia)
Lo sy Ao Lt sina (2) JSUL Al asall i &3l ) sl of (el 553
O 0sS o lial a3 sl Wald Test g s daaa )3 lliy g cdladl dpia jill J 5 e 2
o it e 5 Al e il

32
— Series: Standardized Residuals
28 Sample 2011 2020
Obsenations 100

24
Mean -0.180265
Median -0.037240
Maximum 18.08113
Minimum -20.44887

20

12 Sid. Dev. 4.977801
Skewness 0.200403
g Kurtosis 0228375
4 Jarque-Bera 1623034
Probability 0.000000
049 o A s
-20 -15 -10 5 0 5 10 15

(DP) z3sad Normality test Juidl (2) Jsall
EViews 12 gl gl e alaie Yl lalll slae) (e JSEI 3 jlaal)
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:Conclusion 4«ial)
CL}J\J\ =PX! Al - A ) claaadd) 4w lad o) S L.,SM\ AV Ay S G
3531 siall A g0 3l bl osloasl Lot e c4 Bdail Cuall s (201 (i 30 Caa gl
e 3l Baall cubat A ) Jlae ) IS 3l il (e 435S de seaad ((Balanced Panel Data)
e ) b e 4S5 S0 80 il i 31 JeDladl il a8 5o 5 (Yo Y02V 00 )
Al 5ol s aalie (110) daill o saill 73 gail) 8 AN ) jusiall aead s daete
(GMM) Generalized Method of deadll o iall z3 paly Gl A s 4 e gl
da_ay(Serial Correlation Test) bl b ¥ <l jlial ¢) ya) 2 cMoment
.(Normality test) (zxbll 05530 5 (Wald Test) <iua sl
(Sl o yal) Jand) il gl )
Oty s LS 2L Y1 a3 58 bl 3ol Al all 5 pliaBY) 5 Alall 0l yuriall g 535 )
Y Y 02Y o) o) Bl IR Aia )Y S LAl (e Al N AS LS (e b il
3 ezl a5 Anial) Ll 8 Clae da ) 50 8 A el S il ale ) il aae Y
(G AY L (e Al il L calias s Ji o AY A8l (e i Ll
LY s Al Ao a5l L ) Al cilaaadl) o Caad) il ¢l Y
Al ) A gl il i A el i s Am b 8 ol 481 ) IS 50
A i)
05 el (3l 5 ALl JSa 5 S A ae 5 e sSall Sl 5 saill Jal ol Sy a1 £
b Lmilin G gina | _pils Lagia LS yeal 3) ez Loy¥) a5 s e il 8
(B (slaiall 5 4, Ll
OV ezl a5 Al 8 ala ol 31l JLall )l jsie () Caadl il a0
D8 (Ao Il 5 A il Al Al e alall adilly 5 gay Ml a8 )l dad alass
LY Gl 5
Tl (B (O pdzaill gy ypaall &l jliie Y1) A Bl Gl paiall J 530 4 gine are 1
Lelaland Baraa el 528 Lgtinaal ane yeday Laa Al jall ClS L8l b 2l )W) ) 58 Ay
Aaadled) Ao,V ASlaall s ) sk
1Clua gil)
AV el s ) e de same A lia Sy Cilaliiind (e a0 Le e oLy
o LS5 LYY sl il ol & s
ore Al e Jalaall g day jl 3ol ) e sl ddle colbubis <ilS 3l alaie ) 35 poa
JEY) Qo sail) jolian HLasd) 3 il g dpalal) s Allall Aabiall 3 ) sall JiaY) alasiu¥) (3 )k
Aatiid)l Glas 33l ) (Bl e A0 CallSal) laria (e Sliad 4a1KS
Ala s ol Al ol L) Jy g 8 Al i) aladiud g 55 ade ran Y
Bk (e NS JSLiia (e aall 5 S 8l (5 000 8 (e A5 @l g2 A 8 e o
Agail) sl o3 A sl Cijeatlly Lalall Bl 2Ll ol il
ea] (A A A A o saill s g lall bl (e dprie Gl gise o Addladll Y
Jasail) jolias
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e iy Cae 0¥ (8 LY a5 Al O jdise o lall 8 saaaid) Jal gall ¢ g5,

Lacas g A 3 ol pad L)Y ) i A ol gLl g 5 i) J ), sl 5 ¢l
AS Al Aad aalaaty gl gad olatly Lgh) plige a8y gai sall JSAIL Legan 5

Jlaiad L 3YG) pac 5 A Y1 S Al LY e il ) i) G )l e Jead)

& R e O siny C painal) alaead dauliall Ay Y a dll 855 Al 1)~ Y]
sda b laiuY) o o daiaiall oyl iy EWY) S )3 2L Y a5
el £ 13U €l g Al 5] Ll LaS ¢ e aile o ) shian agd sS S 00

A<l

LY a5 bl adaall At 5l el sl J s Clag¥1 g il Hall fe g Sall 6 ja)

3 gl n e Akt Jaal (n el sl L] el JSC 5l 83 550 8 gt o s
obia e Jgum 5 A5 il a3 3l il il S
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A al) jaladl) oY
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https://data.albankaldawli.org/indicator

(oY Y ATy ) sl il g gl lee a5

https://www.ase.com.jo/ar/library-&-publications
Az dzala ddaa cdaalowall L\\S)..ﬂ\ LHCLUS“ @Jﬁ&&l—\“@;j}&” Jalgall Yo oA (Cpun ru.']:u» TEIEN
YYeo¥ed Y 2aell )Y aladll ddpalaBiy) o glall

YY) e il dilan ) ALY ) saelE ¢ el ) (3 dia

https://www.amf.org.ae/ar/arabic-economic-database
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