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ABSTRACT

The magnetized credit card is considered to be one of the most
prominent features of development taking place through means of
fulfilling financial obligation in the present time.

Banks issue such cards for their client who carry these cards to
obtain goods and services, according to then, from traders who deal with
these cards.

The Iragi legislator has not codified the credit card, though a
number of banks have issued such cards. Therefore, the relationships
between the parties to these cards are subject to the will of the parties and
the general rules in the contracts dealt with in the civil law.

The dealing with credit card is based on a trilateral relationship
between its parties. There is a relationship between banks and clients
carrying the cards governed by model contracts made by banks. Such
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contracts usually bear the characters of submission. The contracts specify
the rights and obligations of parties to this relationship and the results
consequent from their abuse. Moreover, there is a relationship between
banks and traders who accept the fulfillment of these cards towards those
carrying them. These contracts also carry the character of submission
specifying the rights and obligations of parties and the responsibility
resulting from violation it. Finally, there is a relationship between
traders and those carrying cards represented by the contract of sale or
service which is subject to the general rules.

These contracts are binding fore the parties the violation of them results
in contract liability fore those violating there obligations. Besides the
contract liability there is an omissive responsibility resulting from
dealing with these cards in case a valid contract dose not exist.

In the absence of the legislative regulation of the credit cards these cards
remain to be subject to the general rules in the civil law. This matter
constitutes a legislative defect which the Iraqgi legislator should treat.
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