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Abstract

Irag witnessed moderate and
managed inflation rates that did
not exceed a single numeric rank
until 1974, due to the increase in
the amount of money due to
salary and wage adjustments,
and thanks to central pricing
policies it was possible to control
inflation rates, in the 1980s the
inflation rate began to rise slowly,
especially in the Gulf War and
after it, reaching more than
(15%), With the entry of the Iraqi
economy into the 1990s, the rate
of inflation began to rise
dramatically, especially after the
decisions of economic sanctions,
this period withessed very large
inflation rates, especially in the

first half of the 1990 s, due to the
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suspension of crude oil exports
as well as the freezing The Iraqi
assets of foreign currency in
foreign banks, which had a
negative multiplier effect on the
economy in light of the
continuous deficit of the general
budget, These reasons deepened
the situation of the emergence of
inflationary gaps and the
emergence of economic
imbalances represented by the
decrease in the total supply in
front of the escalation of the
volume of total demand. These
reasons led to The emergence of
the phenomenon of runaway
monetary inflation with the
expansion of unemployment, as
the rate of inflation in the Iraqi

economy during the period
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(2011-2019) has fluctuated
(upwards and now down words),
which ranged between a
minimum of 0.77% in 2017 and
a maximum of 6.54% in 2011,
and the monetary policy in Iraq
under the new law of the Central
Bank was characterized by a new
monetary path completely
different from the previous one in
terms of the tools used in the
implementation of monetary
policy and in terms of The goals,
from a goal to curb inflation and

price stability, to maintaining a

eliall plaills ad L)l culeUail)
Al dpdl pex ge Db eyl
o Alle CNamey ZUWNY) 3 Dl
Slealaey) wii )l o) ala
A Vg olail Jyoai b Jaiil) ¢ Uail
S Al 5508 Jae 38 clliay Gl ()
Dlsall Gy dpaladl JIse¥) (a5 (e
Aabaill Jeall e GBhall aeng cdpalaidy)
Gapad) o) O Lesiie g i
leolaliia) dalinzal haill daiiall dsallall
Opsall gliacVW) aal 4l e Dl

stable monetary and financial
system, to the goal of achieving
economic prosperity and
providing job opportunities, with
special emphasis on
strengthening the value of the
Iragi dinar so that it becomes an
(attractive national currency), but
the main goal of the current
monetary policy remains It is the
curbing of hyperinflation, which
casts a perversion on the
economy in general and on per

capita income in particular
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