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The Role of Strategic Auditing to Reduce The Financial Distress
of Companies
A study of a selected sample of Iragi companies
Abstract

The research aims to clarify the nature of strategic auditing to reduce
financial failure and evaluate decisions and long-term plans based on data and
information about future effects and this in light of its relationship with the internal
environment of the company on the one hand and the external environment on the
other hand and the extent of the company’s adaptation to its surroundings. The
research deals with the nature of auditing in general and auditing the strategic in
particular, where it presents its types, importance and steps, and also discusses the
issue of the financial failure of companies in terms of its concept, causes and
stages. The task, including: The strategic audit process is a control process for
measuring strategic performance, which is broader and more modern than other
methods. It is necessary to rely on developed quantitative models as effective tools
to measure and predict financial failure, and to work on developing financial
analysis so that companies can understand the financial situation and strategic
planning.

Key words: strategic audit, corporate financial distress.
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