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Abstract

The research aims to study the impact of the macroeconomic and
institutional variables in achieving growth rates. The research started from
the hypothesis that there is a positive direct relationship between the
variables explained in the research and economic growth. To prove the
research hypothesis, standard tools were used through the programming
package (EViews 12). The (panel data) model was relied upon, and the
research reached a set of results. It became clear that there is a relationship
between the Gini coefficient and economic growth, as well as the effects of
some political factors and foreign direct investment on economic growth,
and the existence of a direct and significant relationship in the long run only
between the coefficient Gini and the economic growth rate, as well as the
existence of an inverse and significant relationship in the long run only
between the political stability index and the economic growth rate. The
research was divided into three sections. The first dealt with previous
reference studlies, while the second dealt with the relationship between the
stuady variables, and the last dealt with the model or standard test.
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Ggs il guh oo A ((PMG) dsed) degandl Jaug ik pladialy gala®y) saill Jaxal
Autoregressive ) sial Jilll bl dejeall duajll cleaall SNl <ARDL (p,q)
Sealiall Qi) ol dawlidll Aol (i 4o .(Distributive Lag to estimated Panel Data
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Clpaiall Jady sas collaia¥) aa ol Alsdiad) uaialls Copas b ol ez 39al) Hpiall Uadl) an i igy
sl Jane (8 il Ll (05 ally z sl (b Llaal o ol 3l iy ciualiall g lgasan (93Y)
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Cross-Section Dependence :dwasl) adaliall dualais) sl @ dg¥) A pall

g sl Blgl Luapl) adaliall duslatie] Las) :(1) Jgss

Cross-Section Dependence Test

Test Statistic
Pesaran CD 1.607593
Prob. (0.1079) ¢

Notes: (*) (**) (***) (™) indicate significant at 1%, 5%, 10% and not
significant respectively.

EViews 12 malin e alacYL Ball) slae) (e 2 jhaal)

s Arapall adalall o LUV e CaiSl (CD-Test) Llaa) gzt (1) Jsis qeas
Ligina (s5une icg (1.608) cialy 8 ,Lad¥) ded of il 33k e Jaad 3) ((Pesaran, 2004)
dpapal) ahlidl Gn Ll 35a5 p3e o i (A paall dmd Jod ) uds L 2as (%5) e ST
la il Lgaaly «Jg¥) daad) (e Bangll J3s cihlasl ) Tab Cagu Lild addey clgasan Al clyanall
sy O oAl Lasl sa sl cluhall b le g
Z3sal¥) cpiial il bl Sasgl i clas) Lol ds el
Hld) Uikl Sasgl) jia @hlad) wilid :(2) Jeas

Levin, Lin & Chu Test

At Level At First Difference
. - Individual . Individual
Series Ilnnc'i:a\:'lgeuil Intercept None Iln nq[:evrlgeuil Intercept None
P and Trend P and Trend
Y -10.8208* | -8.16305* | -4.24963* | cmeeeeeem | e | e
Xi | -2.17476** | -1.13126" | -4.96985* | -8.33479* | -3.26976* |  -11.3388*
X, | -641486% | -6.93018* | -2.30748** | e | |
Xs | -0.96896 " [ -0.00501"s | -0.51727 s | -11.1012* | -7.87544* |  -15.2428*
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cerernnes Gl Lawdolly 3LaidVl Glpsioll pasy il #5570 o,
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N

Levin, Lin & Chu Test

At Level At First Difference
Series | Individual | 'Ndividual Individual | 'ndividual
Intercept Intercept None Intercept Intercept None
and Trend and Trend
Xa -1.54109*** | -0.86793 "° | -1.02988 " | 11.6414* -9.57223* 16.3229*

Notes: (*) (**) (***) (") indicate significant at 1%, 5%, 10% and not significant respectively.

EViews 12 zaliy e alae¥h Balll slae) (e jdaal)

simaall (3 LAY & ) ase J¥) ehadl jads 3 gl jda Las) &3 (2) Jsas s
a3 3 ¢"At First Difference' Js¥ Gyl Al we 2l ) ase SE eadl jads cps 3 'Al Level'
s -Gl Lalal) il puaiall desana (b lganan Judladl o JalSall 435 il (LLC) s plasiad
& L) S clrid) o Ll (ARDL) zasedl Gabs vie lage gl chysiall Jals 435 lasl ¢
Bl Laé hLasY) sda (a3 L1(0) and 1(1) Y c el o Js¥) Gl ol (a6 e
A1) Js¥) @Al A (gl 3alat axe (1e

Dby galaiBy) saill) colS (ggind) 8 AL Shariall o LasY) & e Laadl
Jof i 1385 clgd BIY) (Bydll 381 amy LSl Lgmpan nnald sl AL W ((Lalud) aY)
o S) dpcandl (1) a8 oY @l sansl) s e (sgiad cibunall sda oF ) uds A aaadl dacasd
Al e AlalSia il G oo SLERY) da (56 gy - (%5) st (g vie Dlsaall (1) b
OsSall lgss (siend) 3 A Jiad) piidly adieall il s Jaadle oSass -1(0) and 1(1)
t oY) il e o(1) S PAA e W J¥) Gl 34T aas (9AY) Aliaal) ) paiiall
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Pedroni Cointegration Test:l sidall Jalsill eyl ;AN dls yall

(Aol ) JalsTl LGS @il £(3) Jses

Pedroni Residual Cointegration Test

Dependent Variable: Y

Test Without Trend |  WithTrend | None
Within-Dimension

Panel v-Statistic -0.235873 "¢ -2.132807 "¢ 0.708543 "s
Panel rho-Statistic -2.554548* -0.906274 "¢ -3.528649*
Panel PP-Statistic -8.618841* -9.275360* -8.767683*
Panel ADF-Statistic -8.649957* -7.996663* -8.225934*
Between-Dimension

Group rho-Statistic -1.674747** 0.074504 s -2.928627*
Group PP-Statistic -11.37982* -13.45363* -14.01129*
Group ADF-Statistic -10.20911* -8.854424* -10.11835*

Notes: (*) (**) (***) (™) indicate significant at 1%, 5%, 10% and not significant respectively.

EViews 12 zalin e alac¥b Balll slae) (e 1 jiaal)

Aide JalSs GlBle dla IS Y Lo @asill (Pedroni) gy las) it (3) Jsas s
O LAY i e LDl 3 pliaall bl desane b Aliad) Cpaiall Gy adieall i) o
(sl Je (Panel PP, Group PP, Panel ADF and Group ADF) a3l =) clilaay)
o8 ) Al L il Jsis ool pn il e S5 «(19%, 5%, and 10%) Asiee (s5iess i
o8 Ol g T 4 Bldal) daalill bl e sana B Canill cibuitia of (4F el ida JalS5 35n5 )
) b Al clprially adiea) i) Gu gaall dlish ADle dllia (AT Sl . dishll (sl
Lag Order Selection : fidl cUasy) 5y paas tday)l) syl
g s il sUay) 555 :(4) Jsea

Panel VAR Model for lag Order Selection

Lag LogL LR FPE AlC SC HQ
0 |-1529.783 NA 59.25481 18.27123 18.36421 -1529.783
1 |-826.0168 | 1357.264 0.018342 10.19068 10.74853* | -826.0168
2 |-797.8282 | 52.68583 0.017673 10.15272 11.17544 -797.8282
3 |-767.0630 | 55.67030* | 0.016533* | 10.08408* 11.57169 -767.0630
4 |-746.2605 | 36.40449 0.017444 10.13405 12.08653 -746.2605
5 |-727.1040 | 32.38347 0.018813 10.20362 12.62097 -727.1040
6 |[-719.1002 13.05386 0.023236 10.40595 13.28818 -719.1002
7 |-710.9152 | 12.86221 0.028738 10.60613 13.95324 -710.9152
8 |-691.1494 | 29.88395 0.031096 10.66845 14.48043 -691.1494

Notes: (*) indicates lag order selected by the criterion.
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Ol ((AIC) QST Jlas e 2ling ez dpal) cilpiial LBl cladY) culyis ae (4) Jsis maase
AUhs (o z3sall Galdy (silly Alkiaall Clpitially adiaall ysiall ; lalidd) (ARDL) z3sail (S
1(3,2,2,2,2) s Alsll 3 Llsy)
:(Dynamic Panel ARDL) (Ssaliuall (Ll z dgasl juadi :dealad) dlasall
350 daaral) Ao garall Jag clyada il 1(5) Jgan

Method: Panel ARDL-PMG
Dependent Variable: D (Y)
Maximum dependent lags: 3 (Automatic selection)
Model selection method: Akaike info criterion (AIC)
Dynamic regresses (2 lag, automatic): (X1) (X2) (X3) (X4)
Selected Model: ARDL (3, 2, 2, 2, 2)
Long Run Equation

Variables Coefficient Std. Error t-Statistic Prob.
X1 0.059952 0.007814 7.672295 (0.0000)*
X2 0.179243 0.062313 2.876513 (0.0047)*
X3 2.708690 0.606941 4.462858 (0.0000)*
X4 -2.464480 0.623002 -3.955816 (0.0001)*
Short Run Equation
COINTEQO1 -0.931586 0.314966 -2.957731 (0.0037)*
D(Y(-1)) -0.136718 0.248462 -0.550259 0.5831
D(Y(-2)) -0.197175 0.189855 -1.038558 0.3010
D(X1) -0.098289 0.280522 -0.350378 0.7266
D(X1(-1)) 0.317962 0.309348 1.027846 0.3060
D(X2) 1.273904 0.384886 3.309819 0.0012
D(X2(-1)) 0.167757 0.295835 0.567062 0.5717
D(X3) -6.765569 2.387974 -2.833184 0.0054
D(X3(-1)) -0.260308 4.312435 -0.060362 0.9520
D(X4) 4.810295 3.008251 1.599034 0.1123
D(X4(-1)) 0.913387 3.139057 0.290975 0.7715
Notes: (*) (**) (***) (™) indicate significant at 1%, 5%, 10% and not significant
respectively.

-EViews 12 zalin e slac¥h Balll slae) (e 2 jhaal)
(35D uailly Jighll (saall 8 38l Cilaleay ot an o Jalae 305 (5) U e
t Y et dgleg
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