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abstract

Crude oil is a strategic and
important commodity in a market
balance International exchange

for its many advantages as an

Ladlia) il e pAD) Lasill aay
W sl Jalall Bsas Olie (B Aagalls
Drae bylicl 888 Whe e 4 aias
Al Ll ey sl ey AUl Lega
Lalall Aplsad) Jysai b oasiil) yraal
Baray as (o<J) ) AGag 3hall
Ssle ookl Al alai@y) dals) s
sodill g Uadll lalyl gag aaly e 250
Ay Wl dpamp (e Gl Blhayy
Al Ll e o spdle BDle
Gl Al ob Al dalad) d35)sall;
s> gl iy Al gaase (sS (
Al Lall el ol ggiwadl e
Waey Lalle aljudl ol aal aal

important source of energy and
on the one hand, crude oil is the
main source of financing the
general budget of Iraq The

problem of the search is that in
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Iragi economy relieson a single
financial resource which is
revenues the oil sector. the
hypothesis of a relationship.
Directly between the prices of
crude oil and the general budget
of the State. The importance of
research comes from the fact that
the subject of the study cares for
a vital sector at the international
level as crude oil is one of the
most important commodities
traded globally and locally as the
Iragi economy relies directly on
crude oil to finance its public
expenses .The researchers relied

on the two approaches, the

S g Ay Al analsall e Cinal
oo Dmb CmenlSVly ofalll o
agey LAl clawsdly clabaidl
’é)};.a ;\L&:;\ UA ?M\ l:s.d\ ‘)Lv_m\ .J:m;:\
Glubudl 4 @bl gdaid  daaly

csalls bl i) e Ayl
Byp Ghall (B el pladl aaluy
ainy ) Al el Jdagl) Sl

ARl daaill sl Glyly Je (@)l

analytical approach and the
quantitative method in
determining the structure of
scientific research and the limits
of research for the period (2003-
2016) reached the search for a
series of conclusions and
recommendations:—

1. There is a direct correlation
between the prices of crude oil
and the deficit or surplus in the
general budget of Iraq

.2. The need to adopt a policy of
economic diversification in order
to emerge from the problem of

unilateral Iragi economy
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Null Hypothesis: Y has a unit root
Exogenous: Constant
Lag Length: 2 (Automatic - based on SIC, maxlag=2)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic 0.611605 0.9821
Test critical values: 1% level -4.200056
5% level -3.175352
10% level -2.728985
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Exogenous: Constant

Null Hypothesis: X1 has a unit root

Lag Length: 1 (Automatic - based on SIC, maxlag=2)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -2.177423 0.2224

Test critical values: 1% level -4.121990
5% level -3.144920
10% level -2.713751

moliy e slenedly o> ldl das (0 -1 Husall

paall dpajp Jis WA (0.05) oo il
A Ly Al clalea JS o) AL

hfise e Al Gy ieall 4l

Aalal) 2l (Xby) Jieuall pitall-v

o g LS () Al ons) o8

o memi JRE DA gy (0) JR2

A oy Dagiall d Biens i Al
S ole ols

Glyiall g (S5 b)) agg laal &g
YWYl cpdy (Ljung-Box) il
o i (Q-stat) agalall & dsall
Loy adlh cdlalee o) W il
ZC ERPLENEENR P S RV EVENSURTI R R\ |
(Liung-Box)  sclas¥l dad ) WS
sanal) dadll (10 481 (34.615) ssbet
(X% = 31.41) ws oS sl
(0.044) & (P-pro) Jlaal) dusy



Ghall Aalal) Z55lsal) b Saally A&l Jadill Sland (s A L8

Ll (XZ)A-U-UXZZUMJ-A« oy (0) S8

140,000,000

120,000,000 -

100,000,000

80,000,000 -

60,000,000 -

40,000,000 -

20,000,000

o

T T T T T
03 04 05 06 07

T T T T T T T T
08 09 10 11 12 13 14 15

16
ol (de olaie¥l i ld) Joe o0 - il
saagll s laa) a0l

Jan Wl ey ey (%0) e Sl (pro
s s ) el 3 ded)
case sa WS Bjiiue e ) (sl sl

- (V) s

o) o 2@ (Dickey—Fuller)alaaiul
e S) a5 (DF=-2.300592) 4ad
cai o (=3.119910)  4sall Al

p_) dad o) WS ( 005) Lgira (Gglue

(x2) pareld Busoll yda HLast (1) JSa

Null Hypothesis: X2 has a unit root
Exogenous: Constant

Lag Length: 0 (Automatic - based on SIC, maxlag=2)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -2.300592 0.1856
Test critical values: 1% level -4.057910
5% level -3.119910
10% level -2.701103
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Null Hypothesis: X3 has a unit root
Exogenous: Constant

Lag Length: 0 (Automatic - based on SIC, maxlag=2)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic

-1.526945 0.4890

1% level
5% level
10% level

Test critical values:

-4.057910
-3.119910
-2.701103
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Null Hypothesis: D(Y) has a unit root
Exogenous: Constant

Lag Length: 1 (Automatic - based on SIC, maxlag=2)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -5.871531 0.0009
Test critical values: 1% level -4.200056
5% level -3.175352
10% level -2.728985
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Exogenous: Constant

Null Hypothesis: D(X1) has a unit root

Lag Length: 2 (Automatic - based on SIC, maxlag=2)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic

-2.929109 0.0076

Test critical values: 1% level
5% level
10% level

-4.297073
-2.747676
-2.747676
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Null Hypothesis: D(X2) has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=2)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -2.979514 0.0065
Test critical values: 1% level -4.121990
5% level -2.713751
10% level -2.713751
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Exogenous: Constant

Null Hypothesis: D(X3) has a unit root

Lag Length: 0 (Automatic - based on SIC, maxlag=2)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic

-3.673997 0.0209

Test critical values: 1% level
5% level
10% level

-4.121990
-3.144920
-2.713751
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Date: 11/22/17 Time: 06:37
Sample (adjusted): 2005 2016

Series: X1 X2 X3

Lags interval (in first differences): 1 to 1

Included observations: 12 after adjustments
Trend assumption: Linear deterministic trend

Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05
No. of CE(s) Eigenvalue Statistic Critical Value Prob.**
None * 0.900099 43.45634 29.79707 0.0008
At most 1 * 0.671338 15.81339 15.49471 0.0448
At most 2 0.185399 2.460681 3.841466 0.1167
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Dependent Variable: DY
Method: Least Squares
Date: 11/22/17 Time: 06:47
Sample: 2003 2016
Included observations: 14
Variable Coefficient Std. Error t-Statistic Prob.
C 5924364. 2889055. 2.050623 0.0674
DX1 4632.609 50382.08 0.091950 0.9286
DX2 0.882013 0.096830 9.108923 0.0000
DX3 -0.948739 0.081858 -11.59006 0.0000
R-squared 0.945605 Mean dependent var 3845362.
Adjusted R-squared 0.929287 S.D. dependent var 14489535
S.E. of regression 3853055. Akaike info criterion 33.40159
Sum squared resid 1.48E+14 Schwarz criterion 33.58418
Log likelihood -229.8111  Hannan-Quinn criter. 33.38469
F-statistic 57.94692 Durbin-Watson stat 1.481912
Prob(F-statistic) 0.000001
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