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Abstract

The government seeks to
achieve economic stability as
one of the most important
economic goals ,It uses
monetary ed financial policy
tools to influence n economic
activity that is reflect clearly in
the gross domestic product
(GDP) This research explains
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the effect of both policies n GDP

Through depending on
statistical method and tests in
addition to that testes it
depends on standard methods
for the purpose of achiving
good and practical results in
using time series data during
the period (1990-2013) in the
Iraqi economy
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VAR Lag Order Selection Criteria
Endogenous variables: Y X1 X2 X3 X4 X5
Exogenous variables: C

Date: 6/1/15 Time: 19:27

Sample: 1990 2013

Included observations: 23

Lag LogL LR FPE AIC SC HQ

0 -1611.887 NA 164.5782 8.94e+63 164.2807 164.3508
1 -1525.059 128.3545* 159.2032* 7.97e+60* 157.1204* 157.6110*
2 -2512.003 129.7683 160.4501 161.3920 159.2510 160.2516
3 -449.4588 160.36262 177.21e+20 151.1280 158.87726 159.2889

* indicates lag order selected by the criterion

LR: sequential modified LR test statistic (each test at 5% level)
FPE: Final prediction error

AIC: Akaike information criterion

SC: Schwarz information criterion

HQ: Hannan-Quinn information criterion
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Dependent Variable: D(Y)

Method: Least Squares

Date: 06/06/15 Time: 08:11

Sample (adjusted): 1994 2013

Included observations: 20 after adjustments

Variable Coefficient Std. Error  t-Statistic Prob.
D(X1(-1)) -0.486569 14219.32  -3.375006 0.0258
D(X2(-1)) 0.894161 3.036024  3.396857 0.0479
D(X3(-1)) -0.123825 0.165558 -1.346688 0.0344
D(X4(-1)) 0.640579 1.817490  2.837262 0.0140
D(X5(-1)) 0.962516 2.857140 2.970444 0.0108
E1(-1) -0.651674 4.156439 -6.384794 0.0000

C -1423291. 4782785. -0.297586 0.7707
R-squared 0.837982 Mean dependent var 6795570.
Adjusted R-squared 0.763204 S.D. dependent var 40048930
S.E. of regression 19488496 Akaike info criterion 36.67776
Sum squared resid 4.94E+15 Schwarz criterion 37.02627
Log likelihood -359.7776 Hannan-Quinn criter. 36.74580
F-statistic 11.20629 Durbin-Watson stat 1.906879
Prob(F-statistic) 0.000172
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Wald Test:
Equation: Untitled

Test Statistic Value df Probability
F-statistic 27.81765 (5,11) 0.0000
Chi-square 139.0882 5 0.0000
Null Hypothesis Summary:

Normalized Restriction (= 0) Value Std. Err.

X1(-1) 1.326176 0.137555

X2(-1) -3497.657 8210.562

X3(-1) -5.505022 7.709365

X4(-1) -2199330. 2388298.

X4(-1) -1.470224 0.249747

Restrictions are linear in coefficients.

EVIWS6 zalid) e alaie¥Wh ofialll dlae) e Jsaall 1 jaadll

aly (L)Yl o G
G gmb) o dy lae (YY) Y
i g Alal) Dl Jods paal
Dl chriall o ide Jal& s

- lalaal

o} sl &S G L DA e
Apandl(F)aead s ) (T)dsaad
Lswadl dadll o Alad) Pla
i ssms Alla b (YY,A) )layhie
leaass ((Pesaran)d 4 saall(F)iad s

(410 0)iasinn (S5l SNl LY



(V€ ) e, (YoVY—1840) 3l Ot (3 &uddt 5 AU paasbeand) (o Jo i1

5l LeadlYl bl cay & -0
salll Gagad & al ALl il o Uadll
olicl el LByl & ol
oo Ailiad)l 4ial) dleall angll jaadll
sl Al Ll a2 )i
clyly Liill lads copall el
Agadlad) 3leuY) 8 el il
I

Jexi o) Al Al e -
Gk oo 5SSl A e 3)lagull
Ul Aal) Ay Caliie (3
Op W8 G dsasll ) ol
o @l (S Rially gaill (el
s Al cleladll Lpdn gyb

e sl A et Tl
S asall GUY e gl -

Wilse Aaladl Al Jamy 3 2
o Alee e Slmb (el b 4l
saldl) Gl N J 3 ) o
& dsailly AV sa dagsin ) Lage
Uil ady ) gasall (gl By
(g3 gl e i Al

Oe laaly LWL Jiey daall e o) =Y
il Aleadl Caljmiads Yyl sludll gl
A sl ATl aie Caigll Cad (Ll
cCapall rgylay

Gluagilly clalifiaudy) @ 1

Glalinad) « Y-

oadall n dide JalSS sy )
gbady)  Llall iy Gl s
O P lee e Glpatie degenag
On da¥) dbh apls Al Sl
salll @3 ) Sadll (e il
- gbady)

AChe o Ayl SbaiBY) Slay -Y
Aldly o) isbuad) (e Gl aae
ol ) el slai@Y) g Sl
(YroV)ele 2 Gasadlly sailsel
G Al ) Auledl G
2 Al Al Aubid)l ae il
) Ay gh il 5 @l g dg yaall
Sl ala®Y) mps -
G Dlsal) Laly aws AN A
oo S olall Gl b el
Al il lesd gl Al 3lsal
Shgul s @l claal) alaea Cilss
@l o L S

O i lady) sae cihhladl o —-¢
Sl sl G Sy Alid) )
Aylall 33se 1389 3aaly clay 320 JDA
S5 Chaaial) alaee o) ABEN dpalasy)
o\ | e N[ B RENPR-RY



(90 ) cereenieieeen (Yo AY=1440) sueld 31l (3 dudd) 5 B bl gy Jo Ll

www.atkearney.com
/documents /10192
/0b8b467b -2 2e6-4d59-8b3d-
9fa8d9cbc917.

12- el pasitlyye e 2= Y
:‘_;c Ctm ¢ )l :\:zks.ﬁ\
http://iragieconomists.net/ar/
2014/01/12/

13- James A. Daniel: Hedging
government oil price risk,
international monetary fund,
2001, p3.

14- Suthakan A. Satyanary and
Eduardo S. Satt: Trade-off from
hedging oil price risk in
Ecuador world bank,1997, p4.
15- ol a0 (Al )35 =) 0
G Aeadl LY polae Al Jaw

A GacY ) E )

16- IMF Survey: More Efficient
Public Investment In Iragq,
November, 2014, P2.

17- www.iea.org/oilmarketrep
ort/omrpublic/currentreport:
Oil prices rebounded from near
six-year lows touched in
January as ... Brent was trading
at $58.25/bbl - roughly 50%
below its June 2014 peak.

18- FACTS Global Energy:
Global Trade  Information
Services,2015,p12.

19- EUROSTAT: Statistic A-Z,
http :// ec.europa.eu /eurostat
/data/statistics-a-z/abc.

Gtalsg)
Lall 48 rganill cadal s L2
e bl b gklenlly

200 5acY ¢+ VY calazy cchluhyall 3 =)
SLaiBy) fale tcamall aaalyl pla-Y
Yoo Vepabyll AN Akl S

N10

Sl Sladll dduad) deaadll alE-Y
=)V g s

Blad galin  cdsall dpanll 480N - ¢
(ahall [olailaall b dpalaisy) dsesl
N E e At Gald) jaias
http://www.opec.org/opec_—©
ddse o dalic wlegdedl) web/en
el g) Lalaie

OPEC  (2014)Annual -1
.Statistical Bulletin 2014

Liill 3 adse e dalie Cilaglad) -V
14.8) =)

OPEC (2014) Annual -A
.Statistical Bulletin 2014

e AN — FY.q aaall c‘_gq.«]\ Emﬁ—ﬂ

Ll e zlie Yove a0y
:http://www.almadapaper.net/
ar/news/481874
10- Organization of the
Petroleum Exporting Countries:
World Oil Outlook 2014, p216.
11- ATKearney (2012)
‘Refining 2021 : Who Will Be in

the Game ? ’, May , http : //



http://www.opec.org/opec_web/en
http://www.opec.org/opec_web/en
http://iraqieconomists.net/ar/2014/01/12/
http://iraqieconomists.net/ar/2014/01/12/
http://iraqieconomists.net/ar/2014/01/12/
http://www.iea.org/oilmarketreport/omrpublic/currentreport
http://www.iea.org/oilmarketreport/omrpublic/currentreport

(4T ) e (Yo AY=1440) sueld 31l (3 dudd) 5 B bl gy Jo Ll

latest data and  market
developments.

23- el tdl) e 8L Aua —YY
cohalll  pe Gbalall dsady gyl
Noa Yo Yealaw ¢ Ludaanl 35Y)

24- Organization of the
Petroleum Exporting Countries:
World 0Oil Outlook 2014.

25- FACTS Global Energy:

20- www.iea.org/oilmarketrep
ort/omrpublic/currentreport:
Oil prices rebounded from near
six-year lows touched in
January, obid.

21- Organization of the
Petroleum Exporting Countries:
World 0il Outlook 2010, p210.
22- The World
Energy Outlook 2015 (WEO-
2015) will present projections
through 2040 based on the



http://www.iea.org/oilmarketreport/omrpublic/currentreport
http://www.iea.org/oilmarketreport/omrpublic/currentreport

