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The transition to a non-monetary economy using financial
technology and its impact on some macroeconomic variables in

Iraq
Dr. Munther Aliwi Hamid Assist. Prof. Dr. Suhaila Abdel-Zahra
Fallujah University Mustansiriya University
College of Administration and Economics College of Administration and Economics
mother.alewi@uofallujah.edu.ig dr_sohaylal973@uomustansiriyah.edu.iqg

Abstract

The world has witnessed shifts in commercial, economic and international
transactions and the movement of capital, as well as changes in the systems of
financial transactions, and financial technology, a new vision in the form and
mechanisms of providing financial services in various economic fields, which
makes it a means of a very important contribution to increasing profits, economic
development and benefiting from services Electronic finance in a way that
contributes to increasing financial inclusion and developing the payments sector.
The learning meant to classify the opinions of outdated financial and banking
institutions regarding the emergence of competing companies that rely on financial
and banking technology, especially as they carry with them a new world of new
and advanced ideas, mechanisms and means. Based on its hypothesis, the research
proceeds from the hypothesis that: The financial technology has a positive and
essential role in the transformation of Iraq from the monetary economy to the non-
monetary economy after 2004, and that the adoption of sound policies for the non-
monetary economy will lead to positive effects on the macroeconomic variables,
and the research concluded that the growth of financial technology in Iraq will
accelerate the full The incubating environment for emerging companies and its
indirect positive impact on a group of sectors in light of the reduction of costs and
the speed in completing transactions, commercial, banking and transfers will make
it necessary for growth and economic development in the future. As the research
recommended the Central Bank of Iraq and everyone related to financial transfers,
trade and economy, education and work to spread the culture of financial
technology and electronic banking because it is the industry of the present and the
future.

Key words: Financial technology, Non-monetary economy, Macroeconomic variables.
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