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The financial crisis in the United States of America 1819 causes and
repercussions

Adrees Namis Daham Al Doure
University of Samarra- College of Education

Abstract

The financial crisis of 1819 in the United States of America is one
of the crises that had a major impact on the emerging American economy,
especially since the country 's economy was at that time largely
agricultural. The crisis is also gaining another important dimension, being
the first financial crisis following the British-American war of 1812, the
country's first war, which was one of the causes of the many crisis. The
research reviewed before going into the causes and implications of the
economic situation in the United States of America before the crisis and
the effects of the war on the economic level, especially the imbalance in
the balance of payments. And to the general confusion that has befallen
the economic situation, which authorized the beginning of the crisis,
where many banks suspended their payments. It led to a wave of
bankruptcy across the country.

The crisis lasted for nearly two years,and after that period
conditions began to recover slowly due to the change in the balance of
payments balance. US exports began to rise to higher levels of imports,
which was a major cause of the crisis. The recovery period is an
indication of the end of the crisis, which will not be the last under the US
financial system.

The research also attempted to characterize the 1819 financial
crisis. Analysts and economic historians have divergent views on its
characterization. Is it a financial crisis resulting from the normal business
cycle found in every economic activity, usually occurring after the booms
and downturns? Or did it not reach that description because the economy
at that stage did not reach the stage of integration characterized by the
economy today. This was also accompanied by research into the
economic explanations of the crisis by codifying some of the views of
economic historians.

Keywords: American Economy, Monroe, New York, New England,
Great Britain, Crisis of 1819.
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