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The role of oil revenues to promote economic Development :

Iraq case study
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Abstract

With the availability of huge oil
revenues, development efforts
started at a rapid pace, where a
large budget was devoted to

development in the oil producing
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countries and the ambitious
programs to build economic and
social structures. Economic and
social changes in these countries
did not lead to the creation of a

productive building capable of
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supporting and sustaining the
development process. It leads to
the construction of a physical and
human production structure
capable of generating self-
sustaining production capacity
and capable of achieving a

systematic increase in real per
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capita income in the foreseeable
future. In other words, oil
revenues have not served their
purpose as an acquisition tool.
For an oil society the ability of
technology is a prerequisite for

.real development
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