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Abstract

Oil revenues occupy a prominent
position in the budget of the Iraqi
economy and the oil sector in
general plays a major role in the

economic and social
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development process. Economic
activity depends on its various
branches and mainly on its
production and export and its
financial revenues. lts strategic

importance lies in being a key



(Y7 ) aladl cpaally Aelal) clidally Ralall A3lpall o Aukadil) cal,) 3 sty (old

element in building an advanced
industrial base. Especially in the
refining industry and
petrochemicals and the
subsequent industries and many
subsequent, in addition to being
the most important source of
energy  supplies and raw
materials necessary for

consumption and the study

showed the impact of ol
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revenues in the net budget and
And public debt, internal public
expenditure in the Iragi economy
for the period from 2003 - 2016
showed the positive impact of
increased oil revenues on the
(net budget and public
expenditure) as well as the
negative impact on domestic
public debt. Drawing on modern
statistical programs.
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Table ( 8)Summary of estimation results

R X, X, X3

oC 57 57.3 57.2
B 145.7 502.3 -148.7
T 9.42 12.12 8.78
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F 88.81 147.01 77.12
R? 74.1 82.6 71.3
R2 72.4 81.1 70.4
D.W 1.49 1.42 1.39

*The Darben Watson test gave a value of 1.49, which is higher than the
minimum and higher values of dL (du) of 1.36 and 1.08 respectively and
at a significant level of 5% and less than (du) of 2.64. Indicating a lack of

self-correlation problem in the estimated model.
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Wil Alle Gy i cihaid) o3 ¢ (R?) ad 0as + dedipe al LisS Ailany)
aple sl dapally oSy Asledd) a8 alelyy Lo Al b sy JEeall sl
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Table ( 9)Logarithmic test results

R X, X, X5
oC 4.6 4.7 4.6

B 0.13 0.119 -0.132
T 10.78 19.66 10.26
F 116.31 386.41 105.19
R 79 92.6 66.2
R 77.6 91 76.5
D.W’ 1.51 1.48 1.44

*The Darben Watson test gave a value of 1.49, which is higher than the
minimum and higher values of dL (du) of 1.36 and 1.08 respectively and
at a significant level of 5% and less than (du) of 2.64. Indicating a lack of

self-correlation problem in the estimated model.
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t =1.79 F=129.19

R2= 80.7

R> =77.9
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