2021 (6) 232} (4) Aaall S ALra 111111111 eeseeeeeeeeeeeeeenens (168-155) = (=

Lyl Cjlaall b gilal) jUay)

The Legal Framework of Islamic banks

LS RTRT RS

Ao lca (i yda
Jua 3l Al - (3l e

Mfz7916@yahoo.com



mailto:Mfz7916@yahoo.com

(156) eevvveerreeeeeeeoneeeseeemseeesesenssessessessesses s eesses eeseeses e eessessesseeses e sesesssessessesseeeeessnen AadY) Cijladll sl UaY)

Caliiaal)

Jasai e 0551 Lal elld g A g0 40 Lgle o g8 ) Aaliai®Y) 5 Al ) (e 4D}l o jluaall 23
O 13l s AaadluY) dxg il HSaY Tahg saaeie Ciillay (pe 4y asil Ll ol LYl gl gl
Jiall il 8 et Cogas J AnaDlaY) Jsall 8 Ldalad Camaay s Lo 2e3 a) Ay o ladl)

Aol G jladd) e Loaiie LK

Lo aal e Jads 48 peaall g Al 5 dpalaidy) s dpelain¥) AadsV) G gend) e G juadll ol
) e sl (g ail Leie IS (8 Jshuall 2gall An 3 54 (amy (e Lpamy ApadlY) G jbadll
Loy 4o ) 5 g Asaial 5 4380 48 jhay o ) 138 Lali g L) dplee DA (e e J geaal) Sy (3

Aaaiial) ddlaell gy

ol Lan 3ladl A el 5 ol Ll Hlas ) dags Luedluy) Cajlaall ) dalall @) 5 a8
Al Gojlmall Gl ) deSlaY) Gl 5L 5 oaDay) 4 ) Taliil) gLl 1)

& 3 yad) 8 Apadlay) Ad juall ciladed o V) dadUacal 5 dad Cay it 3am DY) Co ) Ca e
& sixn padd 5f) Ay DY) Gyl (1) salall (e (1) B0 i je Aaeall 33800 2011 4aud 6
dag il Sl (385 e Apadla) A8 ppuall Jleel oLl Claddatll 220 iy Lo i ol Ly sl Jany
(a5 1o sailally Jalaiy ¥

Coeadl) Leapdy S Glalall aal e daly 4l 22 ol dals plad) ) Goobaall Cangd Cua
LSl dxg il el b Jeny (oDl 8 ae e 25 ) (oadlaY) aainall dala 5a oDl
Leiala 55 J) 51 aand JOA (g Ll 5 A laliin 5 4 g ilaal el ias

Craales 3 il o jladl) e dai¥ s L an il AaadluY) Cojlaall quad (g gl (e Gl
‘ Al Aol aBY) Al e 5Y1 (e BB ) 3L ags JolaS LSl ) i laaal

Ll Jlaely plall Aald 4l Glandinl sl aud 8 ) 4 paall A sall adiad (L (o5 Ll
Aaii¥) ja i 55wl ey e sall 5 bl dmal) e slaBY sagly Al Jilgdl ) sdaill el
Bl Jalail) 53 4 el A gaal) e i 3l

Abstract

Islamic banks are among the basic and economic structures on which any country
Is based, because of the financing they provide for various types of investments
and the multiple functions they perform in accordance with the provisions of
Islamic Sharia. ahead of traditional banks.

The Islamic Bank came to combine social, economic, financial and banking
activities. Perhaps one of the most important features that distinguishes Islamic
banks from each other is the degree of effort expended in each of them to
investigate the halal profit that can be obtained through the investment process and
to measure this profit in an accurate and clear manner and distribute it in a way that
achieves the due justice. .
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The need for Islamic banks arose as a result of the prosperity of economic and
commercial activity in Iraqg, which led to the expansion of Islamic banking activity
and the emergence of Islamic banks alongside conventional banks.

The Islamic bank is known by several definitions, linguistically and idiomatically,
but the Islamic Banking Instructions in Irag No. 6 of 2011 in force, amended,
defined in Paragraph (1) of Article (1) the Islamic Bank as (any legal person who
holds a permit or license under these instructions to carry out Islamic banking
activities on the According to the provisions of Sharia and does not deal with
interest, taking and giving.

Where banks aim to satisfy an existing need or desire, and perhaps one of the most
Important needs that the Islamic bank spreads is the need of the Islamic community
for the existence of an Islamic banking system that works in accordance with the
provisions of Islamic Sharia, achieving development and investment goals that it
faced through the collection and employment of funds.

Therefore, it is necessary to encourage and turn to Islamic banks and to stay away
from traditional banks, as Islamic banks have contributed as an important factor in
getting the economy out of the current financial and economic crisis.

We also recommend that the banking institution adopt the opening of a section or
the creation of a special division to carry out the work of price fluctuations due to
the tremendous development witnessed by the economy at the national and
international levels, and it is necessary to expand activities based on banking
commission without dealing with interest.
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