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Financial Process
Re-Engineering to evaluate Financial performance
according indicator Economic Value Added :an empirical
study of a sample of listed companies in the Iraqi stock
exchange
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Majed.j.gasim@alkutcollege.edu.iq

Abstract

The objective of the research is to provide a conceptual
framework on performance, its importance, objectives, the
philosophy of added economic value and performance
evaluation to diagnose the strengths and weaknesses of the
institution and then to develop appropriate solutions

The importance of the research is to provide a knowledge and
applied framework to business companies on modern indicators
in evaluating financial performance, and the research shed light
on modern performance evaluation indicators, including the
added economic value and the improvement of the level of
performance in companies. The research sample included six
institutions listed in the lraq Stock Exchange from different
economic sectors (banking sector: Gulf Commercial Bank,
Commercial Bank of Iraq, Bank of Baghdad, the insurance
sector included Al-Amin Insurance Company, the agricultural
production sector included the Middle East Company for
marketing agricultural production and the Iragi company for the
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production and marketing of agricultural products). To show the
reality of these sectors whether they achieve added economic
value or they are interested in accounting profit only. That is for
a period of five years. One of the most important conclusions of
the research is that the process of re-engineering contributes to
significant improvements in financial performance in general
and the economic value index in particular by achieving positive
results for the institutions of the research sample, and one of the
most important recommendations is that the agricultural sector
companies must pay attention to the economic value added index
by correcting the deviation in their performance.

Keywords:  Financial Process Engineering, Financial
Performance, Economic Value Added.
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