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Abstract

In light of the fourth generation of the technological industrial revolution, financial
technology was able to occupy a distinguished position in the banking environment at the
level of the global economy as a translation of financial globalization, which helped it
achieve large profits in a record period due to it gaining an important competitive
advantage by providing digital financial products at the lowest cost. This success. It was
allowed to grow and spread throughout the world. The problem is represented by
“financial exclusion” and weak financial education in developing environments, including
the banking environment in lIraq, as it is considered among the main reasons for the
spread of poverty and the continuation of economic backwardness, and because the world
is adopting the information and communications technology revolution that includes all...
Countries of the world, without exception, have emerged the need for these countries to
benefit from the advantages provided by financial technology to overcome the causes of
financial exclusion and to strive seriously to eliminate the informal economy, or what is
known as the parallel economy. This matter enhances the importance of the financial
technology industry as it is one of the most important results of the Fourth Industrial
Revolution, which casts its shadow. on all sectors and enhances the opportunities of
financial and banking institutions to benefit from the advantages they provide, improve
accessibility and reduce costs. Thus, it is a translation of the efforts of international
financial institutions to spread the culture of financial inclusion globally. The researcher

reached a number of results, the most prominent of which is that despite the tireless
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efforts of the concerned authorities In order to enhance financial education in the Iraqi
banking environment, it still suffers from a weak technological environment and the
urgent need to create a technological infrastructure in Iragq that accommodates digital
transformation in light of financial technology, which is consistent with the research
hypothesis.
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