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Abstract:

The continuous development in accounting practice in various countries of the
world is a reflection of their adoption of the accounting conceptual framework and
accounting standards, and the lack of adoption of an accounting conceptual
framework in Iraq. So, the present research aims to determine the impact of
adopting the conceptual framework of IASB 2018on the unified accounting system
and to identify the benefits of adopting the conceptual framework of |ASB 2018 by
designing a questionnaire that was distributed to a sample of academics and
professionals specialized in accounting. The questionnaire has been analyzed
according to scientific statistical methods with the aim of verifying the validity of
the research hypothesis. The research has come up with the conclusion that there is
an impact of adopting the accounting conceptual framework on the unified
accounting system, as well as it recommends the adoption of the accounting
conceptual framework of 1ASB 2018 and the gradual change of the unified
accounting system.
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