Al-Kitab Journal for Human Sciences Vol.6, No.10 -2023
http:// doi:www.doi.org/10.32441/kjhs,6.10.18

Al-Kitab Journal for Human Sciences (KJHS) oy

Scientific Biannual Refereed Journal ( v )
P-ISSN2617-460x, E-ISSN (3005-8643) a0 3
https://isnra.net/index.php/KJHS/about/editorial Team ‘“M-’

- s

The Obligatory Applicable Law to Brokerage in the Stock Market:

Hudhaifa Raad Ali

Assistant lecturer

A Comparative Study
Dr. Wissam Tawfiq Abdullah

Assistant Professor

College of Rights— University of Mosul — Mosul- Iraq

ARTICLE INFORMATION

Received: 11 Oct., 2023
Accepted: 22 Oct., 2023
Available online: 31 Dec., 2023
PP. 425-456

© THIS IS AN OPEN ACCESS ARTICLE
UNDER THE CC BY LICENSE

https://creativecommons.org/licens

e/by/4.0

(oMom

Corresponding author:
Assistant Lecturer: Hudhaifa

Raad Ali
Dr.Wissam Tawfig Abdullah

College of Rights - University of
Mosul - Mosul - Iraq
Email:

altaieehutheifa@gmail.com

Abstract

Brokers carry out operations for the benefit of their
clients, as they are prohibited from carrying them out for their
personal benefit, except in cases and conditions specified by
law. Despite this, we find brokers carrying out, on behalf of
their clients, the operations of buying and selling a certain
amount of securities offered for trading on the stock exchange,
but in their personal names, as brokers act in these matters.
Cases are as if they were commission agents. This situation
does not arise from an automatic application of the customs
applicable in brokerage contracts, but rather arises from an
obligation on the brokers imposed by their professional
system. There is no legal relationship between the seller and
the buyer or between the broker and the client of another
broker, as the relationship is limited to... The stock market is
between two brokers, or more precisely, the broker contracts
with another broker, and thus the process takes place between
two brokers under the protection of their two agents. The
seller’s broker receives the sale and the buyer’s broker
receives the price. Each of the two brokers owns the claims of
the seller and the buyer before the other, and the broker and
the customer (the client) own each. One before the other,
agency claims.
Keywords: financial brokerage, applicable law, mediator,
administrator, securities, trading.
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