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Gl glan b clgall Glaglly lul il (e Bl Gas) By Gl gall (e ) dad gy il
Ao Ll Wl ) ladi gl (3a (B &y gaial) (O fialdl) Glary ) By chagrionall g o gial)
Gad B ) S 198 caly zlaal) ddes iy A Gagard) O LaS ¢ pleal dginall S il Ada
i 8 ABaY) A 935 g e ) A BLAY) Jaas Laag ((Garzella&Fiorentino,2017:22) sl
LA (Saa i) ) 685 S cughail) il




Journal of Economics and Administrative Sciences

Vol.27 (NO. 126) 2021, pp. 28-50

Q) kb (5 kg FUNL IBe 5 rlaai) Ayl 5

u.\:—ﬂjgw\gdg\h‘gﬁdgjw‘gcw‘ﬂuhoﬂi.gdlﬁgl—ach-ﬁﬁ@#\)ﬁ‘ﬂ gal ek 3
A Algat g ade ) o) ZUN) S Baged Ao B a8 Ay g A01Sa) GG AS i) CulS 1)) La puad Claal)
gl Aol g Aalea g A (e AR g LYY AL Sl zleal) ABe gl g 0L (2) Jgadl g Cilazsa

) DA g e
U 4pasl) Y g laai) Aghi (2) J i
craded) g1l ) )l
ClOAN Glaal  Gn fluall g | GlGAN Zladil Gu gajlad e Y
GBS AN P Y M ol | me o) B ol Asliag Ly | gLy glea)

¥ GO o o a8l e i) Bal)
Elaady) day AS Al Cilaiia o)y (s
Al A5l ity

GW\J\ gé cﬁﬂﬂ‘ UJ‘ ‘s.ﬁ Q\S)ﬂ\
dulag) Al My

S 5 GASEN 5131 G e 2259 Y
S5l ) Gy ol zlaa) ay ol
cils Apglaill A UM gy dgas
pls Aaiie cils il sl JuaiVly dplu

Lugsd gleal) (S ol o) aal

A b3l g cls ) 3 ) Oﬁ‘&‘ﬂ‘
zlaaiy) ‘_,A Sl clava) o
P e oSy gl B3 098 Sy
Ailly  clilal  gm gl

) @il ) Jsasd)

U Ji& zlaady)

s ald )
o L s gl
(4=

Source : Bruder, Johannes (2009) ON REAL EFFECTS OF FINANCIAL
SYNERGIES, Doctoral Thesis, Accepted by the Faculty of Economics in partial
fulfilment of the requirement for the degree of Doctor Rerum Politicarum at the
University of Hamburg, Hamburg, p: 36.
Lyt 45 ycasd Methods of measuring synergy ol (uld 3k (o guady Ll
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(onkonid | il -Gl

Cagll Gl (ghaly Gagll Alda o Aladl Lt daljag @l ghd el callal) Gadaly
Giob o5 sl laaly clapall Ala s @S ,El8 SYNERGY Al (uld JDA ¢ dlliy
Uslaa aladia) A} g9 goall al Aadld Lany Gl Al GlSy Cadlsil) Jlaal g Cilagall Alay i)
ad Gy pladl) dmy AS Al Lhadl) CadlSTl) Jlan) g Cilagsall Bla add G B g dll J gaa sl duyghail)
201752016 (e lliy (g3 Ll pf) el al Lgdlsy culs plll il laaly lagall (ila
3 Gyl Ade cilS Ha) dua gad ga s Sl Al A hail) Adalea o all) dadng Chgas dglail) (ulidl g
-2 YL A glailly Lalild) e alaad) Jiati
Synergy(Net sales) = G-(A+B)

Synergy(Total Cost) = G-(A+B)
) 3
Elaaly) aay A Al ol Jiai = G
) Jid Juabia JSi) 48 Al it o = A
glaal¥) Jd Juaiia JSy 48 Al jaial) a8 =B
) Bl a3 il ) g sl g Jalail) 6] ) Al
G1 4 g S g il gl e Linaall dalal) 48 yaill A g)ail) (b -1
201752016 (i Cillsill el g clagaal) Alay 5ail) o) B 2y e dphaill uld (a1
2 Vg il (Holt) dungla alaiiudy elld g gaali al S pdl) oS 5 48 i Jsd
Cilagaal) Alal daglail) (uld -]
) e S Lgaad ol Al cilS il clagsal) Alay sl 4 Glaall Bla b dnlail) uld (a
Cilagaall Ala B A )il ) Ay Al Ailae aladiady @iy adl) clagsal) Ala pa gl jlla g
—slld Sl olia)
S el lagaal) (Alay 5ol o
(2015-2011) o ) giaw uad Baal g il pdll dlal) bl VA cray SN 4GS (Holt) 48k gl
-2 i) oLl 5 2017 52016 (i cilagaal) Blay 5l o3
Bly Al 4s yad ddadall g dxladl) claguall Ala (3) Jy2a

B1 Al dadl) clagaal) Al AL A,al Lladl) Slagadd) Ala )
15381002169 15745541732 2011
9248996083 20175700206 2012
45584422662 15701568405 2013
70787412167 14089788891 2014
4997263109 8062058284 2015

B1 AS all diadal) cilagsal) JSla Al A all Ladal) cilagsal) JSla
36939545587 8064616301 2016
41014456719 5919328477 2017
Galud) das) Jgaadl
At (i o
2 all) gl olia) g A gl (bl ol Lg Tgadil) A AN Cilagal) o Sl
G1 48 ydll claguall (A 43l (4) Jyaal)
synergy(Net | 4iedall Glagal) Ala | dladal) clapal) Ala | Abdl) Clagal) JGla | 4Dl
sales)=G1-(A1+B1) B1 dsal Al 4s,al G1 4s,al
-41954835652 36939545587 8064616301 3049326236 2016
-42748643749 41014456719 5919328477 4185141447 2017
Galul das) 1 )
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day AS pAll Claal) B Ayl (s Al mlaail) o) Gl (4) Jotadl A Ao gall guiliil) DA e
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B1 AS il Adadal) calsal) Alaa) Al A il dadal) caglsil) laa
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-1 (ebl) il oLyl g A g)il) (b A% Lgw gl o AN LSSl Jlaa) e slaie Yy
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B4 Ad 4S yil diadal) g Lhail) clagal) Ala (15) s

B4 A4S il Aladl) cilayual) Ala A4 A4S Jall ddadl) Clagal) Ala aaud)
58884040753 44507311010 2011
54424911511 51463880171 2012
56951835892 85362139075 2013
87104787369 73832430037 2014
73864560482 26610567186 2015
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Abstract:

The research aims to shed light on the recent experience in the Iraqi
business environment, which is the experience of merger. To evaluate a recent
experience in an important sector of the lIraqgi business sectors, namely the
industrial sector to enable decision makers to review that experience to judge the
extent of its success and address some of the lapses that experience that by
measuring synergies can be judged on the success of the merger experience or
not. The research community is the governmental industrial sector. The research
sample included six cases of merger (14) companies before the merger. The Holt
method was used to predict the net sales and total cost values before the merger
as if it were not merged. The researcher reached a number of conclusions, the
most important of which is that the merger achieved cost synergies for all cases of
merger, and other conclusions were achieved synergistic net sales of part of the
merger cases such as the General Company for Steel Industries and the General
Company for Food Industries Companies that did not achieve consistency in net
sales, as well as there are points of failure in the merger of the General Company
for Electrical Industries, the General Company for Metallurgical Industries, the
General Company for Design and Execution of Projects and the General
Electronic Systems Company for not achieving synergies at the level of net sales.
Keywords: Merger, Corporate merger, Synergy
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