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Abstract:

Iraq is one of the oil-producing countries that depend on the oil resource to
finance the budget and the economy. Oil revenues constitute large proportions of
total public revenues, often reaching more than (90%). However, the fluctuations
in oil prices, the wars waged by the previous regime, and the increase in public
spending, were reflected in the increase in public debt rates since the eighties of
the last century. The accumulated debt has had direct and indirect effects on most
economic variables, including inflation rates, given the close relationship
between public debt rates and inflation in most countries of the world, especially
the developing ones. The relationship between public debt and inflation in Iraq
during the period (2004-2020) was tested using the ARDL model. The results
showed the weak impact of public debt, both internal and external, on inflation
rates in Iraq during the study period, which indicates the limited impact of public
debt on inflation and the linkage of the latter with variables other than public

debt in terms of exchange. rates, given that Iraq is highly dependent on imports.
To meet the domestic demand for various types of goods and services.
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sl ol %o szl

(1) dgaad) aliby o AieYL Ealdl Jas (e

Gsnll 038 ) Lasg dadpall sae dlda ¢ lnYL 38T JAslall cpall o) ke (1) JSE (e ey
O Al Slea 359 pae pe Lo adicaill CVazae 2855 O G yitall (e (olall BB g
Lol) Aubdl lgagi e el Jal Loaidie Glbgie adcaill cYaee sl ga adaadl Lo o)) V)
e o il al Gl Bhall A2l i) gl of Jaadly . i) <V aee o ddailaall
o Ailaal 8 2p0al) L) lgag dai adail) NV aes b dealal) (alea¥) 13 adal)
Glsin o) A A dgnall pla) e 4alaadl Lo Ll cdiaiiie Cilbigive pdaill Yo
cald ) Lo laa¥ly Labai@¥ly bl ¢ Lag¥) Chlaal ) a3 (2020-2004) e dabal
S 5Ly Y] gl A el e Dlad 3yidll @l Al dalall d5jleal) 8 AueS)i Cysac
Balsyy il el st s culSE sl Lugoaal) Lgd crmins) ) clgiadl Ll g ySasal)
el A3jlgall b Adle (milgh (3at o el ) dghadl] ol Y
:(2020-2004) 51all (3hall b adailly el il o A8l :Lsl

Ay b AlSe clasiny YA Aam Ayl Aggadl ASGe e el slai®Y) il
Glelatll el Jhant e salaBY) aasll o HEY1 sda caked) sy coabam®y) Ll
Oo e 4 V) il s Slgall aly dlat) asly el sl Chiagyg all) b ALy
el Galay) ) lab o as Y1 il el 8 Gl 28l Al ) Lasg L (Psliadlly agl
piaill S ama (g iy O plasiall (e BT sy g o ARlall al Y A e Al Y
Laleas) gans cilS pdail) claee of V1 Sgiad ol Glad) o) Laws JSI allal) 5ol Ao
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o 3l sl all mmly il dsas aae Gy e g (R B3k Sl s D
sl e Aabiie N aee adde Aailaall Wiy e o Aulie dsag oSan admill iV aee
gy Hhanay) (gaeaiy

Gyl e Joilly sl g sl &l Gal o) chi 3 (1) dsas DA s
R (2006) ale b il 3 Wla hus Gis Ay (@badVl T Lo U8 < (2020-2004)
i) Jaea Gis Jlaadls ¢(2005) ale A3)lae (%-38) il sai Jamas 5l Ol 5s (32.371)
U asm Al b ually (%53.1) &L 3 dahall sae PDUa 4l aad el ) deay Cun Laga s
Glean ) SBEAY) e Db ¢ dgigatl) Biladl G AR ALl Ganss 3580 e acall 1)
lSasly d8lally 358gll Sagat g el Sae b Lulud @S5 U (Gl deaa) dall gLl
bl el (giasall @by Laa (3guailly 7 Y] CallSiy D Lalsally Jail) CallSs e ol

M pdmill Jaea 8 (alind) alliy aplal) cpall (aliad) (2010-2007) sad) cingd g
Jave afdS diss Aplaidl Aubus ¢ L5) da (2010) ole 8 (%2.5) &l Yars adcaill o
) Clel B Sl el ggisdl e e 4l Ly Cipeall e (mlial e Slad pdail)
e b OYsall OpS Lbadill L) o) XSy ¢ GYsally B3ysine alu (o Ghal) G ASlgied)
I epdzl) Jaea (A g lin) 4By ¢l s (21.037) LbE ) sl gl a8) (2011)
oo U Hlendl caldll A8l @i Qle) lend g Uy dam (%5.6) L8 adcil) Jaee il
Adadll dalad) gl hauN! Lo € J<a alae¥ly Ghall Jals aldl sda e b paliss)
aaall dalall ) alal) adill goae Jiy L bl g ik 535kl aludl ol Caagi
RPN |

Jare daaadiy Hlny gl (19.393) 43 &l 3 (a)lall goall alids) (2012) ole gy
Ut e (%6.1) s 3 il Jane i) L ¢(2011) ple o dolia (-8) iy lles s
leie ey A VIRV Lgnadke 8 by Lie by OIS 3 JSLally sgiiall (JBpel) SLeaaY)
Aalall iy Aol dpatl) dlend AL oilge s aiill o Ul 50l o S JBel) sleaY)
Calail azdlys ¢ Jls Gaali (17.24) 48 0 3 alall cpall (mlias) (2013) ale 2gdy alsall
Sl Lailasy aimil ~lea S5 Aol Aulue Ghall g lal dai (%1.9) &l 3 il Jaas
ails  Hlus el (18.8) i ) ca)all il ainyl (2014) ale s - el (ggina i
Lnla)) @laas () @hall Gy dams (%2.2) Jame pdecil) daw 3 caauzaill Jas gl
aidlys o UYL ol il janl (2015) ale By cdlaall Ao (mlaasly Jadill land aalisil
ialy el bl o Abilae Aol dube Guld iy adall Jaee & nlidl
Ll e empall gaall (alass) aidlyy (2016) ple (3 (%0.1) daw 3 pdail) Jaes & (aliadV)
& Ol sl (31.429) L8 &L M el a)all (il ags 3 (2018) 5 (2017) cualell b
O Ani (%0.4) 3 (2018) ple b pdmill gy 3 pamill b g ling) 4sl ((2018) ol
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Alall (sgiall ¢ lily I bl 5alys AuasSall culiatl) sabiyy duadil) oY) 8abys Jadill e
4y ¢l sl (30.588) aE daeds D cpall (Rl (2019) ple seds - laad
vl les S Apola) dubis Ghall gl dai (%-0.2) &l 3 adcail) Jaes (mleds)
alidd) e (2020) ple A Bhall SLa@Y) aaSil g Ll (ssin bl e Ll
et Lae gdjall Daal) i (I Aniing (19~ 2868) UgpsS (ugd Anils kg bl e
G leali ealal) il dae 3 B il e A€l slaie) ae) aladl ol ¢ i) (e
Kats (2020) ple b (0.6) oy Chuibs admi Jae Jinasiy 5lad sl (28.32) Li Jems

t oY) Sl (2) J<all el ol

1(2020-2004) 5aall (3hal) b aduailly Al ol slad) (2) i

N [ ]

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

>l ol % szl

(1) Jsaad) cliby o alaieyl dald) Jas (e
Cuew Al Glgin el B paliadVl 3T alall il o) el (2) JSA (e
(2020) oo in (2017) sle o gl asle @l VI Al ol e Wle daSall alae
Lol el (alini) ae Lialiie Ui 58 (g uld el LasneY (3hyalls cibad all gl cila V) Gasess
pe gy cdalall Algall A Sae Jgang dalall Clalpy) (aliadl o GuSal) alle 35S, Cigany
Balys Aum)la AL lcsial) (e Y1 Y esall) 5 AN Gl Y1 gyl e el aa
ol 1S3 LSy Ghall 8 adcaill cNVaes gl o ety ol @l o) W) Gn)lall dggoad)
il e g i) 09 Alla Aokl Al Cilgass
deiailly pladl ol (g A8l i - CIE) Cond)
S aids ALl Sl G AR Aaulill LAY & ety pse AN Gl Jsliy
1(2020-2004) s3all Dla 3lall b sy s lally
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Aial) Jedbaad) diad Lad) gl 1 JgY) cullaall

25 (e dagind Loty ellhg Al Al JalSs daps e pueill Aphaal) Hlodl) axdiuy
s Al (e ALalSie ae3 Al o28 Glb dalg Bang i o (ggiad cailS 13l (Unit Root)
S sang s e gt Y ) Lia3ll Jedlddly LI(1) &b ey (Integrated of order one)
G balad LB Db aay 1(0) W ey dndeal) daal) e AlelSie G585 Binal) Judlud)
T @5 e Jpemnll 2y G Biess Al dudlad) 05 ol 13 clebiats Zaajl) Dl dudys
& A ((geall e Biiwe ye cil€ ALY) oDl b Jgaall DA e By Ldikaicg
el o) casy LbaY) Al (First-difference) V) Godll sassll jda ladl eha)
(e (Cointegration) dkl&ie il (s<in apley (%5) Ligiaa Gin e Cojiul gana
1oLl (2) dsaall 8 LS ale slatly alald o) adald sgmgs Gl (IS elgar (1) A5 dayl)

AN Gglly Gsiwall (PP) 9 (ADF) jLaal (2) Jsas
UNIT ROOT TEST RESULTS TABLE (ADF)
Null Hypothesis: the variable has a unit root

At Level

DE DI INF
With Constant t-Statistic -1.6483 0.548631 -0.8318
Prob. 0.4451 0.9857 0.7931

no no no
With Constant & Trend t-Statistic =~ -2.3124 -1.983041 -1.0188
Prob. 0.4141 0.5874 0.9237

no no no
Without Constant & Trend t-Statistic -0.2818 1.340577 -1.2772
Prob. 0.5750 0.9513 0.1805

no no no

At First Difference

d(DE) d(DI) d(INF)
With Constant t-Statistic =~ -2.5976 -1.568187 -2.4867
Prob. 0.1057 0.4864 0.1309

no no no
With Constant & Trend t-Statistic -4.0108 -3.955430 -2.4678
Prob. 0.0192 0.0716 0.3393

** * no
Without Constant & Trend t-Statistic = -2.7196 -1.130448 -2.4127
Prob. 0.0085 0.2292 0.0182

*kk no *%*

(*)Significant at the 10%; (**)Significant at the 5%; (***) Significant at the 1% and (no)
Not Significant

Eviews—9 zalin Ao alaie¥h daldl Jae (e
ARDL 7 3sai aladiuls (ghall A aducailly alad) cpall G ABal) il 1 AU calhaal)
sl Dla paclly aplally Jahal dlad) cpall oy AN i il AU Colladl (e
asall Fasl eUaBl SN laail) zdga aldie by cdagin Chat cilily (2020-2004)
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:(ARDL)z 3gal ‘*,.b‘i\ obaay) il -1
i) iall <y d 28 (DIDE) Al el iy ssiall o] iny 128y (R—squared=0.977572)
M Al eUa¥) 88 Hlars cows gl andid daia 2S5 (o) Y1 (%97) Ay (INF)
o bl il il il g daY) dlishlly 8yraaill A8l joaml ALl z3gaill 2as
O o Le (2.166121) ozl & candl) 4ol (Ls (Durbin-Watson) ,Lasy Lagg «(3)ll
P LY AlShe e JA 7z 354l
T sl 913\'\ obiay) il ARDL i) A (3) Joas
Dependent Variable: INF
Method: ARDL
Dynamic regressors (2 lags, automatic): DE DI

Number of models evalulated: 18
Selected Model: ARDL(2, 1, 0)

Variable Coefficient Std. Error t-Statistic Prob.*

INF(-1) 1.237616 0.132844 9.316308 0.0000

INF(-2) -0.416744 0.136219 -3.059368 0.0068

DE -0.813667 0.343953 -2.365632 0.0294

DE(-1) 0.793379 0.234774 3.379335 0.0033

DI -0.003943 0.057048 -0.069111 0.9457

C 0.558434 2.402489 0.232440 0.8188
R-squared 0.977572 Mean dependent var 12.59375
Adjusted R-squared 0.971342 S.D. dependent var 16.34135
S.E. of regression 2.766389 Akaike info criterion 5.085281
Sum squared resid 137.7524 Schwarz criterion 5.379794
Log likelihood -55.02337 Hannan-Quinn criter. 5.163415
F-statistic 156.9119 Durbin-Watson stat 2.166121

Prob(F-statistic) 0.000000

Eviews-9 maliy Ao alaie¥l dald) Jae (a
tqgaad) JLid) aladliuls & idal) Jalsil) jlad) -2
lgiag Aalldly wdnal (F) o) gl s Cym spaall lasl gl (4) ool el
B cabally (3.17) AxlWly gall allall US4 dadsaal) (F) oo ST (5.652238)
(@huid) G dpde JalSs a5y axe) paall ducajd by e ((%10) i xe (4.14)
ey cpadl o Jal) Ash 4ils ADle dlia oy (ide el asmg) Al Rl i
1olia) Joanll 3 mimge LSy ighally juuadll ulaW) 8 chatiall (Al uai ) 50
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aduail) Al agasd) Las) &= (4) Jeaad
ARDL Bounds Test
Null Hypothesis: No long-run relationships exist

Test Statistic Value k
F-statistic 5.652238 2
Critical Value Bounds
Significance 10 Bound 11 Bound
%10 3.17 4.14
%5 3.79 4.85
%2.5 4.41 5.52
%1 5.15 6.36

Eviews—9 malin Ao slaie¥l daldl Jue (e
:Uad) sl Alolaag JaY) sl dgail) yuadi -3

o diwd)l jundl il ds )y e Sl Jal e clabeadl i g (5) Jsaad) o
On paill Ja¥) b Ae ADle agag LY gl jeldy adll Ja¥) 4 aldll sl
Aladl il G Al o) e aisll ey (INF) alill juially ( DEDI) sl <ol picial)
Al aje gk Geall 20y Jalo)l Ay dawpadll clayalls dphill (Giwe (Ao dulag) aazills
(Jalsl) alazi) ) Adsaay ol V) Sleal) dig pe Chaia Gl e o land] Gligina g i)
Gl Al sl ly il Capeall jea alas awies S bl lalll & a1 o) V)
CRlEY) A gl (e 8 8l A dalleay ©Sal il ash Cum (Ghall Lias ¢ ladl)
Cipall jras i Lae Yol 5k Jilie Gloa) 8 didadd) dlaall ohsi Gyl o clilbial asSal)
Alall (3l g U] 8hlsar adaill e g L) areg bl Clgiee @li Jally 3l 8 T
il 28 2dal)l e Uadll s Jales ol 8y0al) 28Mal) cijedal 285 LAl 5ae DA Guaa LS
alall hall e Gy LauSall 2D 5 e (0.01) siase 2ie Lisinag ¢(=0.179128) 4

vl Ja¥) 8 adally

pduail) A JaV) Z gl gl il (5) Jgaad)
ARDL Cointegrating And Long Run Form
Selected Model: ARDL(2, 1, 0)
Cointegrating Form

Variable Coefficient Std. Error t-Statistic Prob.
D(INF) 0.416744 0.136219 3.059368 0.0068
D(DE) -0.813667 0.343953 -2.365632 0.0294
D(DI) -0.003943 0.057048 -0.069111 0.9457

Cointeq(-1) -0.179128 0.064460 -2.778906 0.0124

Cointeq = INF - (-0.1133*DE -0.0220*DI + 3.1175)
Eviews—9 zalin Ao alaie¥h daldl Jae (e
el Jush zigad padi—4
el cYane pa oalally Al aidy alell coall Aal daY) ik HLEAY) =50 o
Ob S5 Lee cdighll da¥) (8 Lo 50kal) Glalaall digiee Chaca duhall 530 DA Ghal) 8
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Gyl Sleal V) Lala )Y Bl Jishall da¥1 8 adil) cVaee Ao S5 Y sl gl
2Ll Dl calall (alY) dai Sl e gl Bl (e ans cull) Cipall jru of WS L 3al
Sl Ol Gipa e i o Wlea NVoaly (aild) Shall Hliall dabiey (55l il
AN e Bygauaal) aludls (g3 alall e aall illall adana Y Dl sland) cilbigis )il
t Y (6) Jsaad) b LS

adil) Al Ja¥) sk 7 dgalll jals @il (6) Jgand

Long Run Coefficients

Variable Coefficient Std. Error t-Statistic Prob.
DE -0.113260 0.790031 -0.143362 0.8876
DI -0.022010 0.312654 -0.070398 0.9447

C 3.117509 13.788221 0.226099 0.8237

Eviews-9 maliy Ao aldieYh daldl Joe (1
zisaill sla e aShilly aain i) Z3gaill Bapa o 2 Sl iz dgalll Baga jLi3) -5
23V daliall hlaal) ehal & dulidl) (<L) (g
ol adal) ajgll Lad)
ad 0¥ xRl pisail) 8 anda I G phe el ) (1) bddd) iy
-(0.05) Gsins xie Ligina ye (Jarque—Bera)

pduail) Al el ajsill Lds) (1) Jakadall

Series: Residuals
8 — Sample 200551 2020S1
Observations 31

6 Mean -1.29e-15
Median -0.449830
5 — Maximum 6.279162
Minimum -6.859585
4 Std. Dev. 2.433084
Skewness 0.193950
34 Kurtosis 4.743879

Jarque-Bera  4.122459
Probability 0.127297

1
= L
7 6 5 4 3 2 -1 0 1 2 3 4 5 6 7
Eviews-9 maliy Ao alaies¥l dald) Joe (e o)

Ayl Baa JMA Al Zf TP1Y-x990 R O N
Sl daall dalaidll agaa GL.; o ol & e Sl Lall ol (4)s (3) a0 iy
2gaally Llall agaal) KAl (pia & dadicadl Jaghadll Jic s cdjball dadll Joa (jnlaig
Aghally 8yatll Glaleall ayhiivl @l moay @l ¢(0.05) dsina (gginn dic Aajall Lual)
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:Bagleall Bl Gleapal (aslylll gganall Ll @
aduail) Al Saglaall B)gd) Glagsal ashil) gganall (3) JSi)
4

1.

1.2
1.0
0.8
0.6
0.4 -
0.2 4
0.0
o2
0.4 — 1 ' 1 ' 1 T T r T T T1 r 1 T T ' T T T T T T 1
08 09 10 11 12 13 14 15 16 17 18 19 20
[ —— CUSUM of Squares -—--- 5% Significance ]
Eviews—9 maliy Ao slaie¥l daldl Joe
Baglaall Algall aS)ill gganall LN @
pdail) Al Baglaal) Slgall Sl gganall (4) Sl
15
10 |
5 |
0
5 |
-10
-15 T T T T T T T T T T T T T T T T T T T T T T T

08 09 10 11 12 13 14 15 16 17 18 19 20

| — cusum 5% Significance |
Eviews—9 malin Ao alaie¥h daldl Jae
z gaill ALl JsLaal-6
 Algall S BLEY) LM jlad)
F-) duiadl (F) 48 wilS Y S0 L3N Ge zigall g8 N (7) Jsaall i

(0.05) oo ST (s5iune 2ic dugina ye (Statistic

i) ) eﬁb.\ﬂ gs\:m LY (7) Jgaad)

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.210623 Prob. F(1,17) 0.6521
Obs*R-squared 0.293711 Prob. Chi-Square(1) 0.5879

Eviews—9 malin Ao alaie¥h daldl Jae (e
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fllesll bl Guilad pae LAl LG
ot Aadnall (F) dady Al cplall palad pae A0 e zigaill 513 (8) Joaall co
(0-05) G ST (55ienn 2ie Dogine

aduail) Al gébm Cobdl) Guilad aze LIS (8) Jgandl
Heteroskedasticity Test:

F-statistic 1.843818 Prob. F(1,28) 0.1853
Obs*R-squared 1.853468 Prob. Chi-Square(1) 0.1734
Eviews-9 malip Ao alaieVl dald) Jae (e
sl

Apadatl) Jagrally asSall cpall g las) G Ayl cluabally Gl e sl g L1
5oL sl casSall (lefial] sgal) Chaiay AuesSall clill AN deglall |k
PR DOQY I RO (. i

Caada Gus Laldll Al 8 adcaill cNVaeag olall cual) oS5 o Aads 4D o a2y .2
A o V) Al quila e el dusalll I esallly dga e a1 Slgall d3g e
Sl da adailly plell cpall G Al pleadi) Guen ol (3)yal) sleail b ddbid
candl o Jadl Q) aldely «hainl el cli) die wdlyy culh Cipa e
LY Sleal) d5g pe Chen Ao olaty Lasg aludl (e iaY]

Gob e pdal) Caagis ) el (5a) Gl 08 e deiall Lol dubd) @l 3
bl 8 Y daagll el DA e Ysdl) alel el A Cipea e Cuni
Al sl s e Vel Slew) s ) gl dalay)

e Byie il Auhall Gt gaes o a3l dedbad) Al chlas) mi eyl .4
Cali g g Las ¢ laVl (ggiead) vie Diiwe OIS ca)lall alall cpall clialy «Js¥) 32
g ey A3 alad) el EBDle paat b degal) elat) 53 SN Jlaaiy) g dgad
L3l A aaal)

SRl G el JaY) 6 dSe ADle asag caldl LadY) i el .5
dulagl aazilly alall oall G ARl () e ae)ll ey pdiaill Ve pe )l
gy il pase ik Geall 8205 Jalo)) dais Lowpadl) cluhally Akl (g e
AN M algemy sl Al Sleadl Ligye Chea alil e lasY) s
Dy ly i) Capeall e s aaies ) el lalil) 8 (el Y1 o) Y el
e b B @l dallie @Al dull gt Gus (@hall gty ¢l bl G
ok dilie Glou) (8 doladl) dlead) bl 3k o cllal oagSall Gl 8V Ao cagal)
glo) paey ) Clhsine @ild by Gl 8yl Capall jaw By Lae Y
bl Cpal o Ul 8)5)sas adaill <Y ae
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CName ge oalally A1) 4y bl Gl A Ja¥) sk LaaY) & o .6
cdoshall Ja¥) b Len 50 Cilaleall Digies o Syl 520 Pla Ghall 3 adal
DY) Llayy Bl dashll Ja¥) b adaill claee o 55 Y aldl ) ol S5 L
dag Al e g ln) il e ang cull) Cipual) e ol WS Ghall A cipaall ey
o Wl Yol (ailal) hal) Sl Al (5585l lidl aLal Bl calad) (ol )
@iaall llall e (¥ Dl jlea¥) Gligiee bl Jally ¢ luall Capa e ild
OB e By giall aladly (g3 &l e
1 Gbua i)
Jisaill alias G Aadlgal) Jal (e dosiilly Al Giiclacdl olatl et e Jaall 8y9 pum .1
bl Llall Calaa¥) pe Bl Lag o asSall V1 glaly o Ll aell dial)
Sgaal)
SEY) dagas Y alall (sl dllae angs ol (b8 A Ll sac ) alael e asil) .2
preaill Agagall dalall Cilegyiiall (o iy Anaill Ladl iy Lag Deas (gylaina)
cdatisall (8 i) dlaally 2208 35S dpial) (g all dawilly Lagad
Gub s e Sy ball e alde V) dus (auddty Jaall jalas ast e Jeall L3
pasis elically cehy3l) g il Loy Lality) leUadl) Jandiil diliins Jabd g
Alsall dagat (A Lgiealuos Babig dpbatill e lah V) aabaatl cApy puall Sac Ll
G ashaiin) Ja¥ il Ay e dl clelaiil (e Jsar (@b 855 stia slail .4
Aliid) Jla¥) gl pelia 0sSls cdatill el aali e A3l Qugall Cilgad Jaga
laal)
o ¢ al) (535all @il (ol SLaiBY) ailiady alall Gual) Al ¢ g 2aal Gle .1
2015 cludyally Egal
Olalug enll e Al 2oy Hgeaie aaly) 2 daag ¢ ASH ALY (ISl Glaany) L2
1988 ¢ jiall gyl s ¢plalid) daal)
Al Zagldll culgall (A duhy SasSall @) Apht (Jalh pae (delad .3
2003 ¢alars calra daals Al
-(2020-2004) 32l dilas) cihyis cilailly slasdl dalall doyaall (35l il .4
_ @l ) e oy ol ) Jasal’ Aigaid A comlyl aad ol iy W5
((2016-1987) ikl 4 golai®¥) gall o adal) disall AV duald A
2019 ¢ i) cilial cCglingy a8 dnala ¢ B ool
Apalai®y) gl Blla Ay cclaady e el LB S Gold o ean -6
2011627 2320 Zaalal) LolaiBY) aglall dlary 2IS dlaa "4 piall duanilly
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Ghall B Al Any) s b oadly ald) cpall Al i elad (e T
Ldlall-olaidyly  playl L ) Aedie  ieale Alsy  ((2018-2003)52l
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