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Abstract

The oil industry in most producing countries suffers from a great
backwardness and does not keep pace with the advanced technology in
this field, as it has become necessary to reconstruct and develop this
sector again, and this can only be achieved through large oil companies
that have technical and technological capabilities at a level, and this is
done through oil contracts Concluded by the oil-producing countries
with the investing companies, their parties are keen to determine the
rights and obligations of each of them. Despite that, contentious issues
can arise about the application or interpretation of one or more
obligations of the parties to the contract, and then a conflict occurs
between them, which necessarily necessitates the availability of neutral

and effective means to settle disputes. these contracts .
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