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Abstract:

Sovereign wealth funds are an important tool to achieve economic stability
and spare the local economy from external shocks caused by fluctuations in
global oil prices, and many countries with renter economies face the problem of
their main dependence on non-renewable natural resources. lrag is among the
renter economies as it suffers from price changes Crude oil because there is no
sovereign fund that maintains the wealth of the national economy, because most
renter countries depend in financing their budgets on oil revenues mainly and
often those revenues are exposed to fluctuations as a result of changes in oil
prices in the international market, so the establishment of sovereign wealth funds
contributes to financing The budget deficit as an additional source to reduce the
effects of these fluctuations, the research aims to demonstrate a future vision for
the establishment of a sovereign wealth fund in Irag to reduce crude oil price
shocks for the current generation and preserve the rights of future generations

Keywords : Sovereign wealth funds, oil revenues, public revenues
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151.9 -8.7 162.8 151.9 10.9 2000
241.1 -3.8 261.2 242.8 18.4 2001
169.4 -36.1 151.3 127.3 24.0 2002
161.8 -34.9 196.7 172.7 24.0 2003
126.5 -68.1 194.6 159.9 34.7 2004
169.7 -74.4 244.1 204.5 39.6 2005
305.1 -76.9 382.0 328.0 54.0 2006
386.6 -57.0 443.6 364.9 78.7 2007
344.0 -36.4 380.4 301.8 78.6 2008
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248.1 -153.0 401.1 288.0 113.1 2011
345.7 -120.3 466.0 351.7 114.3 2012
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324.5 -137.5 462.0 314.1 147.9 2014
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231.3 -231.4 371.3 167.7 203.6 2017
255.3 -255.3 396.4 183.0 213.4 2018
279.0 -232.4 482.5 256.8 225.7 2019

The National Budget ,various reports (2000-2019)
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