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Abstract

Gulf Cooperation Council (GCC) region is mainly dependent on oil,
Where it has the largest oil reserves in the world are classified as Economies of
the Gulf Cooperation Council (GCC) in the economies of Developing countries
even though they are part of the oil economies, Which is characterized by a high
degree of financing energy and high per Capita income . When the oil was of the
most important sources of Income of the GCC countries, it is obvious that the
macroeconomic Performance depends on the suffering of the oil sector of the
changes. These countries have realized the danger that lies in the dependence on
A single cough such as oil strategy, So it has tended to try to diversify Sources of
income and thus export diversification in order to mitigate the Impact of external
factors and the vagaries of the global Market. It is Expected to continue to
energy, especially oil, hegemony over a large of The economic activity of
the GCC economic relations. However, the GCC Countries seek to diversify the
Gulf economy towards Manufacturing, Which contributes to reducing the
importance of oil in The GNP . The Industry has emerged in this group of
countries as a Sector dynamically Evolving and is expected to witness a rapid
growth in The coming years. Gulf Cooperation Council (GCC) region has seen

el alaet)

PY VA (&) sudall_ yle (un




0“)@ c?)\-\“ v?\:‘ & (¥ o¥—¥-1%) bauoadl (gumalil] Golasidl o J93 (F Mabaidd! calslaill gam ouls (odaiadl zUadll 53

\

high levels of trade Surplus and current account surpluses (balance of Payments),
Since the Monetary integration among the GCC countries of The Gulf is a prime
hub To reduce the impact of external economic Fluctuations on the local
Economies, and get the best in terms of the Scope of international trade-Offs ,
and achieve economic development.
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