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(Where there is an arbitration clause in a contract and the contract comes to an end
owing to the frustration or is avoided on the ground of fraud or misrepresentation,
the arbitration clause continues to be binding. But if the parties were not ad idem,
i.e. there was not a contract at all the arbitration clause is not binding. Also if the
arbitration agreement is illegal, and therefore legally non-existent, the arbitration
clause which forms part of the contract is also illegal and unenforceable. Any award
in such a case shall be invalid )

M.C.Shukla: Mercantile Law 1% Edition, S. Chand & Company Ltd. New Delhi,
India, P. 386.
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2.Malcolm N. Shaw: International Law, 6th Edition, Cambridge University Press,
United Kingdom, 2008, P.111.

3 Antony Anghi: Imperialism, Sovereignty, and Making of International Law,
Cambridge University Press, Cambridge , UK,2004, P.225.
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Arbitration, Cambridge University Press, Cambridge, UK, 2008, P.9-10.
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%_ Jack J.Coe, Jr.: International Commercial Arbitration, Transnational Publishers
Incorporation, New York, 1997, P.64.
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1-Bryan A. Garner, Black's Law Dictionary, gt edition, West Publishing Co., city of
publishing uncited, USA, 2009 ,P.541.
2-Amy Hackney Blackwell, The Essential Law Dictionary, 1% edition, Sphinx
Publishing, lllinois, USA, 2008 ,P.143.
3—Chrisoph Shreuer, What is a Legal Dispute? P.2 , a research drawn from :
<< http://www.univie.ac.at/intlaw/wordpress/pdf/95.pdf >> accessed in (April
25, 2015) .
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R. Doak Bishop :International Arbitration of Petroleum Disputes (The Development
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Summary

Currently, the free trade-oriented relationships whether on the
national scale or the international one have cecreted a specific kind
of disputes settlement that is fully compatable with the commercial
cases: Arbitration.

Owing to the potential characteristics of commercial transactions
it got an utmost necessity for the commercial disputes to be
adjudicated by an optional way achieving the interests of the traders
so far. Thus, arbitration was the suitable aimed mechanism that
provided the due pragmatical remedy.Its widespread throughout the
world is the best, claear-cut indication for its success irrespective of
the magnitude of differences between the legal settings it works in.

This paper explores the significane of arbitration and how far it is
in harmony with trade.lt is a key-points research on arbitration in its
different phases from the beginning to an end.It, mainly, recalls the
pressing need for much more profound arbitration-related studies and
enacting Arbitration Law in lIrag.lt pairs another simple notion to the
above mentioned theme: trade boom doesnot mean to be prosperous
only in trading, but also in all the supplementary auxiliary tools
commercial life requires, on top of them,ARBITRATION.
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