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Abstract

The research aims to describe the methods and practices of revenue
recognition in accordance with the International Financial Reporting
Standards (IFRS) and the current local accounting practices (IQGAAP),
which are reflected in the accounting treatments for revenue recognition
in accordance with the International Financial Reporting Standard
(15FRS), and its impact on the outcome of the enterprise's activity.

To achieve the objectives of the research, the researcher used a case
study in the Middle East Creativity and Real Estate Investments
Company to apply the international financial reporting standard (FRS 15)
at the later date and to show the impact of adopting the standard and the
differences on the activity result before and after the adoption of the
standard.

The researcher reached a number of conclusions, the most important
of which is that revenue recognition according to the Financial Reporting
Standard (IFRS 15) has a positive impact on s that leads to an
improvement in comparing revenue recognition practices in different
establishments, as it entails presenting information of greater interest to
its users, which has a role in improving The quality of financial reporting
by setting the principles that the entity should apply to report useful
information about the nature, value, timing and uncertainty of revenue
and cash flows resulting from contracts with customers instead of the
numerous rules and guidelines for revenue recognition included in
previous revenue standards, which were in conflict with each other.
Keywords: revenue recognition, income statement, international

financial reporting standard (IFRS 15), performance obligations.
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(IFRS 15) jlaas 435l ddlal) ailsdll ) Tabiid daldl slas) @ jaaal)
ciley Ml YL Galyie V) dam (38-31/a) ddsiall cilig padl clilia 3l LsS—Co
Clua (e ilie Glepdll Adagjall Cayjliaal) (agas 455800 culS dus aidll
Gl lus 8 Lo s Lgie ) donl 1 ALY shaid) cle )30 il
sase Dbl iy (3 el cles Al alae D) aal (164 [a) gl Cilagas
Aagyall CallSall yg a3 LS Baiall cileja el ddayall Aiball Cinyladl) 2818
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de Glgiw Pla Calboadll albilaa e o dlall dlb < g olial Joaalls

-(2020-2017) &l
Al (gladl Ll Cijlaall @libua Ao (IFRS 15) jlaall adas il
(2020-2017) csinall ciayl) Lige

Jaill aay Jaill i Joaill U aall aud jﬁn i)
1,012,938,223 | 1,012,938,223 - 2al) (o jlas | 38-31
24,793,600 | (194,433,000) | 219,226,600 DYl il )l 31
5,545,944 0 5,545,944 daalial) il lisall 32
26,869,900 (27,212,225) 54,082,125 dpeadl) e Hial) 332017
1,371,091 - 1,371,091 SN @l ) 37
59,336,690 - 59,336,690 oyl 5 )yl 38
1,130,855,448 791,292,998 | 339,562,450 ol Ll cldy jan & gana
1,447,406,102 | 1,447,406,102 Aal) oy jlas [ 38-31
24,150,000 | (236,558,000) | 260,708,000 DYl il )l 31
4,446,950 0 4,446,950 doalial) il liusdll 32
16,231,000 (49,044,500) 65,275,500 dpeadl) Sila Hisal) 3312018
1,073,473 0 1,073,473 SBEY) &l B 37
19,409,750 0 19,409,750 oyl g i)yl 38
1,512,717,275 | 1,161,803,602 | 350,913,673 ol Ll a5 jan & gana
842,486,800 842,486,800 Al Cay jbas | 38-31
23,962,200 | (215,789,750) | 239,751,950 DYl il )l 31
2,942,500 0 2,942,500 doalial) Sl liusall 32
16,256,000 (31,282,500) 47,538,500 dpeadl) Sla Hial) 3312019
983,846 0 983,846 GUEY) @l ) 37
15,709,833 0 15,709,833 a5 il ) 38
902,341,179 595,414,550 | 306,926,629 ol Ll a5 jan & gana
443,801,050 443,801,050 ) oy jas [ 38-31
23,721,000 | (151,625,750) | 175,346,750 DY)y il )l 31
2,845,750 0 2,845,750 doalial) il Hliusall 32
41,309,940 (9,748,750) 51,058,690 Aaadl) ila Hliual) 33 | 2020
755,373 0 755,373 Gy il G 37
30,255,250 0 30,255,250 oyl g )yl 38
542,688,363 282,426,550 | 260,261,813 ol Ll Gla jae & gana

(IFRS 15) jlmas 4,80 A0lal) afleal) L) Taliied Ealal 33 @ il
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oads N 03 (35S 2017 fole 5 (49 /=) 5aY) b Glua il Ls—¢

[olal Lokl g din 3 3550 Ly cyind o] llg Shaie e )d (e il s
D) Ak Gk vie el allaig aladl 13e G Lgadlee caalind 3,800 < 2017
O lia Gl g 5l danall # LU La ] saa V1 Jiaed Gang Sl
L dadiyall Cinjlaaally claly¥) el 3 lgda) 23 13 ((IFRS 15 C,7)48Lll Gsia
53 il (5 AV iy V) (o w85y (224 ) STl (il dll Gl e
Ailia Glaanads dyl Claa Slaaial 232018 /ple 45 < 5lus (406,851,203)
(395 =) ilana Cayylias paraia lua oLl Jhes (295 /=) i
) Ao Lnia dgag aral Alluall o2 aasid o1 4558l GsS alplS 4 Galyie Yy
54,646,065) jlas (8.5 5) chasdall (pakall Al al) 5,5 slgiily (ol absall
Glasads ahl fa obea yela 2019 [ ale b L) sall e (10,086,047
Slasads A a5 )L (30,357,220) jlser (495 /—=)iliis 52 dilia
Gl oLal Jaa Ll oy lws (710,000) alias (496 /) dliie Gl
ad) adall g yuadl il Jie) (496 /=) luall S8 Aldad) Casjlad) jaais
O g 131 A Al DL gy Lajlelal a3 (05805 Sles I alusd) (3)
Alal) ddee laily Sl IS8 (7) ad) kel aas 23 2020/ple 85 <ol Lebiliy
el dldine Cijlas paade Clua 3le 23 Loy bl ubt DA Lgale o)
Glanadill aaiiu) aae Ao Ly Ciyteall b1 iy Gua Lgie Rl gl
s (19,537,000) &l lgse daisall Wl s (8,508,399)
Cinss 2017 /ple 2ol jladl) adsi dais (39/2) GAY) Cijladl Glua iy
BV Ao anl e Aaalill cils leda) coag ey (53 jlasall cilillia
Glas 8 Braid) cile,dl Lalall Aplall Caloadly 3,80 cuigie) 3 daluay)
vie dalmy) srayl o Lagl jleda) by Las (391/) dals Clgine gyaca
@1 Las (224/2) oShid) il Glaa (8 jleadl Gl aSIiall 51 2k (ks
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Llia (g yeae Clua Sl 25 LS e 5l (92,886,000) alia acanias )
3 Al s Cangy (631 (55) Baalls Baxaall Hlenall lillaie s (395/) Jains
Ll of adsm oAl Liage sLinall gaiud o) caalind 131 Jaaad) ) Loy adgial) Lol
Lad (e (%35) Lty Aldine Cijlias (anade Gluial 2 gl s ey ad 3all
205 s lineli A Jalay 585 (Al i (ulad) e 2aa5 illg Baiall cile )
o bl &3 s Gl lbadia) masally 450 25he anle cuai Al JleeY)
NUHPLI | JPSVEN

g anll Slall Bk Aais yuas A8l A A (06 Jaall dupn il LS— 4
Jdsaally (%15) 4wy 1982 4ad (113) a3y Jaall duyin (5lE (345 lgludal o3
Al Aupn el il sl

—2017) clgioadl G die AGEL 3 dupia Ao (IFRS 15) jlaal) gk il

(2020
Gnkaill 2ay Jsaill 3l Gkl )8 Claall ad [
24,442,013 | 4,408,346 | 20,033,667 2017
32,365,722 | 32,365,722 : o e 2018
1) J 1) 3 J]‘ .
19.339.022 | (5.205.574) | 24544596 1% %= 15010

25,961,611 | (4,131,375) [ 30,092,986 2020
(IFRS 15) jlaas 4$3al ddlal) adlsdll ) Tabiid daldl slas) : jaaal)

i€ Wl g iledlly 7 LY) Gl alae) 25 (IFRS 15) jlaall cibillaia (385 e

1olia) e WSy Jaldll Jaall
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2020 d3lids 2017 e dugiiall clginadd Jaldll Jaal) cais

2020 2019 2018 2017 Ll ad o2
= PR = 13 P TR P P & et
Jeaill Jeailt g Joaill an Jeailt b Jeaill Jsaill g Jeaill Jsaill g Jalait
502,186,248 | 303,283,550 | 997,051,373 | 459,401,680 | 1,753,557,597 200,082,316 | 1,261,144,297 68,896,000 latf Jalali 3l 4
o ol oLl ld 4 yma J 300
443,801,050 842,486,800 1,447 ,406,102 1,012,938,223 Sall iy s | 38-3
23,721,000 | 175,346,750 | 23,962,200 | 239,751,950 24,150,000 260,708,000 24,793,600 219,226,600 oY Gl 31
2,845,750 2,845 750 2,942 500 2,942 500 4,446,950 4,446,950 5,545,944 5,545,944 Ganbill il 3l 32
41,309,940 | 51,058690| 16,256,000 47,538,500 16,231,000 65,275,500 26,869,900 54,082,125 deaall e il 33
755,373 755,373 983,846 983,846 1,073,473 1,073,473 1,371,091 1,371,091 G et 37
30,255,250 | 30,255,250 15,709,833 | 15,709,833 19,409,750 19,409,750 59,336,690 59,336,690 asu 5 il yall 38
542,688,363 | 260,261,813 | 902,341,179 | 306,926,629 | 1,512,717,275 350,913,673 | 1,130,855,448 339,562,450 o ol Il i 5 e ¢ sana
(40,502,115) | 43,021,737 | 94,710,194 | 152,475,051 240,840,322 | (150,830,857) 130,288,849 | (270,666,450) (Gae) A all cllaall il
e AYTs Tl Al bl ) il
- - 11,095,890 | 11095890 - - il xb g 48
190,159,575 | 162,114,176 | 31,126,920 59,700 14,782,712 50,600 22,138,964 428,990,167 ¢ AV bl 49
190,159,575 | 162,114,176 | 42,222,810 11,155,590 14,782,712 50,600 22,138,964 428,990,167 AY s Ay sl bl it sl
AV Al ol s o 17 ol 38
4,516,000 4,516,000 - - 1,529,000 1,529,000 1,672,000 1,672,000 (384)> hae &by ol 5yl
22,190,053 - 40,991,022 - 92,661,305 20,291,000 49,767,426 93,599,100 oAyl ol |
26,706,053 4,516,000 | 40,991,022 - 94,190,305 21,820,000 51,439,426 95,271,100 A By ontll Clig pome § pane
122,951,408 | 200,619,913 ] 95,941,982 | 163,630,641 161,432,729 | (172,600,257) 100,988,386 63,052,617 Gy ot 38 LI il (ae)
25,961,611 30,092,986 ] 19,339,022 | 24,544,596 32,365,722 - 24,442,013 20,033,667 %15 Jaall Ay ya 1] 50
96,989,797 | 170,526,927 | 76,602,960 | 139,086,045 129,067,007 | (172,600,257) 76,546,374 43,018,950 (Jae) Ay yall aay JLIA) il
- mgm e e
4849490 | 8526346 | 3,830,148 | 6,954302| 6,453,350 3827319 | 2,150,048 | %5 i isth oo gm 38 ot
92,140,307 | 162,000,581 72,772,812 1 132,131,743 122,613,656 | (172,600,257) 72,719,055 40,868,002 (251 it Saall) oS ) il
96,989,797 | 170,526,927 | 76,602,960 | 139,086,045 129,067,007 | (172,600,257) 76,546,374 43,018,950 & sandll
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Giayl) dudajd Ll il

Lde D) hladl) (e 589 (Wilcoxon) ladl) aladiul s Al sl HLidl (il
e 5 ,Sie Sl ) oihaiye opiie A cdpaally/Alall Glubil) ae Jesiy
ebin pladiuly caaally/Aalal)l cliall Glaugiall o Gl Lgiea Claday LBasl
— 1 YIS i) culS (SPSS) Lieliia¥l aslall Halal) ddlasy) dajall

Barall JAA dailly L) jualiall A (IFRS 15)tmal 4ygina A3 93 50 a3 g
(IFRS s IGAAP) Gy

Al de @l dpca st bl Lhagl) slasy)

Descriptive Statistics

Maximum || Minimum Mean N
459,401,680 | -270,666,450 102,226,949 36 IGAAP Gés Jaall daild
1,753,557,597 ‘ -79,407,593 292,475,449 36 IFRS (85 Jaall i

cialy (IFRS) Gy dguadl 2 44l yalic a8 augie o) Olel Joaall o
(IGAAP) 5 Ligunall J3all 4a3l yualic 2 Jausic (e S| 585 (292,475,449)
Jadl) Aails jalic ad daugie 8 g li) ) pad W13y (102,226,949) caly Al
Al L) g ulee ki any

Coal) A pdl) Ll @il oy

Ranks
N Mean Rank || Sum of Ranks
Negative Ranks 13° 15.46 201.00
il - [FRS Gis Jadl aals | Positive Ranks 23P 20.22 465.00
) JaAIGAAP Ties 0°
Total 36
a. 4l Jaall 335 IFRS < 4ad Jaall i 5 IGAAP
b. 4aild Jaall 38 |[FRS > 4l Jaall 385 IGAAP
C. 4ald Jaall 535 IFRS = 4ad Jaall 585 IGAAP

O e a5 e (13) &L (Negative Ranks) dulull eyl o el Joanll g
Gl e ) Adaddl uladdl 3y Bgundl lad cul€ ) (23 4G ealic e
Lgunall paliall sl (o Loy (%36) 4o IS5 a9 Llgal) yuladll (385 20 guunal
<zl (Positive Ranks) duagall <o)l o)) odlel Jgaall (pn iy (il cilaalin i
onlaall B3y Diguaal) lgad ol Sl Jaal Al jalic sae S Ay dad (23)
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O L (%064) dus J<E oy Lladdl juleal)l 385 Liguaall @b (e 5S) Al
dad o) kel Joaall b milll iy LS el il (385 Ligunall jualiall Jlea)
doglcie il A JAA) Al jalic dae i3 af aag Y gl e il Ties

Al Huleally didaall junleall Canga
Caal) dpzapdl) Hlad) il
Test Statistics”
IFRS -G8 Jal s |GAAP-Gi 5 Jaal il

z -2.074
Asymp. Sig. (2-tailed) .038

Asymp. Sig. )dgiaa ggimarg (2.047-) caly (Z) dad o)) el Jgaal) (e daadlg
aaally Lol aslall 8 Joiall Uadll (siin o B 525 (0.038) &L (2-tailed
Gl G Jod o Tathe Sly cojelal Auall cilily o) iny 1385 ¢(0.05) lses Ll
alie 8 All) yaliall b (IFRS 15)skeal Ligiee Ao 53 il dllia )
il allal e Gl sl oy ¢ (IFRS 5 IGAAP ) 385 saadl (Jaal) 4ail3)
IFRS )tee kil o) Jsdll oSy Mllss aleY1 o Y (Positive Ranks) s sall

=1 V) KA LSy Jaall Al Ll jealiad) & s ik (15

IFRS ;5 IGAAP 535 Jal 4ails yalic 2 dlul.

—— |QAAP Gis JAd AdlS pslic e [FRS (35 J2AANE jalic

Sluagillg cilaliiiuN)

reulalisiad) Yol

H(IFRS  15) lonad dgiea AN 53 5308 25ag SlasV) dolal) &3l yglal -1
sin e (IFRS 5 IGAAP ) (385 saaall Jaall dailil yalic 8 dal) jualial
lgmyai Al Cilaglaall 53U e 2y (IFRS 15) JJgal)h Il £30Y) jlna 5 o
LJAal A
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Gk 2ie il elgas SV s e 5550 o (IFRS 15) (bl Jles o) =2
Llad) Zypnlad) olail) ) (AIS 18) 5 (AIS 11) Zaslaal) Ludsall dyssladl) juladl)
Lonssh Al 3 yan Laily (1/p8) &)al) Lnsladl) 520 llg angall alaal) oUal)

il o)y lalll sligl aa Galill Siall e 55 lae e

Ler tnall Siaiall daall e 3 aly (o 455800 8 e 40 Galie Vs ALY Gl () -3
At Sy Y aasall alad) aailly (1) o) Al Lppsladl) sac ) Tty Lols (e
b @l s oy Y sa cdalle A S A0l akall L) duay Al adl) LY
IS8 gy Gyt o) oo S el B Y by L Baiall Jlee) gylandly Jigas
el Cngan el lalll it e 2550 Jole

sciluagat) (Ll

Dbl Gadiis jaal e Capin S Adadl drigall cilaliie o ageall il deal -1
S ESY alen Gak (8 Jasdll mjal Gladedy byl auagd Al
ladit dadiag Adll Ghsll Ghall (Bom 8 dnpadl CISa e (IFRS)ads)
sute Claglea andl & o0 0o ld W YL CilieVh Gl b Lagady
o ) siiall Bl SRl g ) Al ISyl aull ALE iy
A o St Lee L agi 3300 lly lperiin J8 e Llsy dlgie G
ALy

e Gl Lus oV AW BB Gls JB e asgd) el alaill (S5 -2
Ldhal) Ll dpagad ae didoall )l £V ulee Guki i Joadl) daya
(IFRS 15) Jlee i sl Lo Laaly \gile Uad

SIS Lgale Bylandly (g0l adliall JU) ae el Sl Calyie W) ddadi Joaasi =3
e YL Qalie¥l b sl Ggo @l jlae Lo o) Badae 858 3 ClS plgus daail
ddeal) 038 Jent A ol sy (QLEN) —Jsall) Dbl dine aladil
e Zladlly eldll ddae gty (53]
Resources and e al yall gyl
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