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Abstract

This study sought to measure the credit rating of the investment sector, as
the credit rating index in companies is very important because of its
prominent role in the statement of the company's position in general.
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Because whenever the degree of credit hierarchy is high, this prompts
investors to visit the demand for their assets, which leads to a rise in the
share prices of these companies. Moreover, if the company continues, this
basically indicates that there is a correct and studied policy followed by
these companies. Financial ratios were used For the purpose of clarifying
the credit index, as this study was chosen in the Iragi investment sector,
the necessary financial information related to the activity of each of the
two sample companies of the study was obtained for the period from
2006 to 2015, through the data available in the Iragi Stock Exchange. for
testing purpose Study hypotheses in (Microsoft Excel 2019.)

Keywords: credit rating - investment - credit rating agencies
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el Aalal) vie Jastall G Gulad ¢ 58 Lebaal JS5 daiall 480
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DLin S Al 48 5 3 Aalal) Alall ) il (1) Jsaall yeday 3
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el Su )..353\ 2\5)&

JEECETNEY Lsall el F 4y PRSI aud
x13 x12 x11 x10 x9 x8 X7 X6 x5 x4 x3 X2 x1
1.741| 41.246| 39.460 0.124( 0.349( 13.795| 13.790(62.838| 23.677 |0.991(0.126|2.653]2.652 2006
4.121| 40.332| 36.270 36.382| 0.537( 19.521| 19.461(13.168| 40.331 |0.995(0.211]0.326]0.325 2007
-2.123(487.237| 6.401 0.090( -3.343( -21.792]| -21.400| 9.129|164.009|0.988(0.0970.055]0.054 2008
29.8451374.121(269.051 0.103| 0.745(221.481|200.575| 3.963|374.120]0.898(0.134{0.010]0.009 2009
3.987 1.175| 8.256 0.380| 1.128 9.547| 9.316] 0.048( 1.174 10.979|0.417(0.041]0.040 2010
1.742 1.182| 6.876 0.054| 4.173| 30.171| 28.695| 0.000 0 0.939(0.057|0.020]0.019 2011
3.162| 0.905( 8.131 0.064| 5.821| 49.179| 47.330( 0.024| 0.904 [0.951(0.064(0.026|0.025| 5,5
-0.004| 75.301| 0.005 0.074]-10.720| -0.051| -0.050( 6.030| 75.300 0.977(0.071(0.080|0.795| 5,3
-0.002( 17.983| 2.627 0.087| -0.007| -0.002( -0.019| 1.406( 17.982 |0.991(1.057]0.078| 1 2014
-0.001| 7.205( 14.881 0.104| -0.001| -0.015| -0.015| 0.563| 7.205 [0.981(0.096(0.078|0.077| ;5
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PP REPPLGH

RS Lsall el P gl R )
x13" x12 | x11 x10 X9 x8 X7 X6 X5 x4 X3 X2 x1
6.803| 0.899( 0.054 1.979| 5.365( 33.229| 27.825( 5.365| 0.899|  0.833| 0.205| 5.969| 4.998| 5
2.007| 0.376( 0.014 0.329(6.080| 0.173| 0.068| 6.080| 1.376 0.038| 0.041|16.164| 6.368 57
1.426|0.231| 0.012 7.528/0.367 0.159| 0.059(0.367|0.231| 0.034| 8.967| 1.587| 0.587| 5
3.390| 0.289] 0.011 8.118]| 0.512( 0.142]| 0.061]| 0.512]| 0.289| 0.042| 9.784| 1.775| 1.767 2009
1.015/ 0.332| 0.011 9.324( 0.912] 0.095( 0.052]0.912|0.411| 0.053] 9.702| 2.219( 1.219 2010
0.572(0.613(0.012 4.826] 1.226( 0.093] 0.047| 1.226] 1.613| 0.047| 6.121| 1.999| 0.999 2011
0.095( 6.313( 1.039 55.575( 0.861| 0.010f 0.006] 0.861]| 0.313( 0.009| 9.748| 2.751| 1.751 2012
3.065( 0.614( 2.853 8.650] 1.749( 0.007| 0.004| 1.749] 0.614 0.009| 9.511| 2.849| 1.849 2013
0.357(0.689(0.114 9.240( 1.821] 0.036( 0.022]1.821|0.689| 0.684| 2.953| 2.643| 1.643 2014
0.370( 0.752( 0.076 8.584|1.871| 1.222 | 0.040| 0.024| 1.871| 0.752| 0.612| 2.488| 1.488 2015

(EXCel V.22 ) g2 Ay Y1 fndall ila e e i Y Rl dlae] m 7 aemd

- Y il odled Jsaall (e

Cela 3 ¢ A3 gldie (b slhaall e (M ALl (3a) Lo (o 5 (X1) Apsal) il il
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. peaall Ay il il gladdl  aa) ¢pe J8) 4L
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c AiSaa Bl JBL AU 4310 g 50 Jpsas (pad iy JadS 43Sk (358

3¢ A gliia (Dl sa gl e (A daladl JLall Gl ) A 8 5 (X4) Lol il gl
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a5 (0.5) dul eliall Jndl (e JB Al il gin el 3 Ciela 31 6 e
Sl el WA Gl ) LSl sl ASLE o) I s
ol dalal) sie Lol Laly al g las Jad A1l s gasall (585 o ) Jans s (e lial
. il olatl abal 5 i Ll e 5O Al g
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Sl b oasile al Al Gilgia ases b e LUl ASLE o) G s
Al plis baa el il JMA (e dadll) dpaiill aslaass ) 5S5 o) G) derg s e liall
Al oladl adlal 5 i )y 30 A paudl ) dalall ie gl Lol

Cela 3 ¢(RUE 3 g pall M il ila) Fani a5 (X13) Gl il Cels .13
O GV i 1385 (0.025) @l eliall Jladl Ga S ol i guea
o) Jans oelicall Jlanall 8 e ile Gl jall il gin paen b Jleiadld Al gl 380
FEE) 4312 s s Aliciall JaY) Al sl o eal) LY ale iaiall )l 5 5S of
Al i) alalas 5 A LY o peaall 4355 GuSad i ¢

gl A ;L

253 ¢l de GISGAN e AS5E U9 7ol Aad sy o all 13 8 4 3

(0) A3 ele) ke ¢ polioall ) (55t ol LsS) oS B S (1) s el

i) e dai (13)) L) e o Bags | eliall Jund) G st o A (K

Al e G jadl (e i pean JSUy A JS) Ll s s e Jgeanl

D 5l 3855 b dalal) zoxill A 3 (3) Jaandl jeday 3
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S Al A8 Lk
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X13 X12 X11 X10 | X9 | X8 | X7 | X6 | X5 | X4 | X3 | X2 | X1

0.025 0.5 05 |0105|/0.1]/01|005|05(025|05(0.75|25]| 1
13 1 1 1 1 1 1 1 1 1 1 1 1 1 2006
10 1 1 1 1 1 1 1 1 1 1 0 0 0 | 2007
5 0 1 1 0 0 0 0 1 1 1 0 0 0 | 2008
10 1 1 1 1 1 1 1 1 1 1 0 0 0 | 2009
9 1 1 1 1 1 1 1 0 1 1 0 0 0 | 2010
8 1 1 1 1 1 1 1 0 0 1 0 0 0 | 2011
8 1 1 1 0 1 1 1 0 1 1 0 0 0 | 2012
4 0 1 0 0 0 0 0 1 1 1 0 0 0 | 2013
7 0 1 1 0 0 0 0 1 1 1 1 0 1 2014
5 0 1 1 0 0 0 0 1 1 1 0 0 0 | 2015
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czoa el sl Ll ols Al Al

DL 2l gl 4S5 b dalall il da 0 (4) Jsaad) el

S ali gl AS i [ ol A e (4 ) s

LI LU A8 L%
) el 1oy el dgay ) U paud) AL 563 )
ol da - il dad)
X13 | x12 | Xx11 X10 X9 | X8| X7 [ X6] X5 | x4 | X3 | x2|x1
0.025 | 0.5 0.5 0.105 01(01(005[05(025|05|075|25]| 1

11 1 1 0 1 1 1 1 1 1 1 0 1 1 2006

1 0 0 1 1 1 1 1 1 0 0 1 1 2007

1 0 0 1 1 0 1 0 1 0 1 0 0 2008

10 1 0 0 1 1 1 1 1 1 0 1 1 1 2009

1 0 0 1 1 0 1 1 1 0 1 1 1 2010

0 0 0 1 1 0 0 1 1 0 1 0 0 2011

1 1 1 1 1 0 0 1 0 0 1 1 1 2012

10 1 1 1 1 1 0 0 1 1 0 1 1 1 2013

0 1 0 1 1 0 0 1 1 1 1 0 0 2014

0 1 0 1 1 1 0 0 1 1 0 0 0 2015
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11 13 2006
9 10 2007
6 5 2008
10 10 2009
9 9 2010
5 8 2011
9 8 2012
10 4 2013
7 7 2014
6 5 2015
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