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Abstract /This research deals with how to invest the proceeds of waqf
funds in the purchase of commercial companies’ shares, as a
contemporary way to invest waqf funds, based on the problem of not
regulating this issue in Iraqi law, despite its importance in the
development of wagf funds, and thus this research aims to reach the

optimal legal regulation for investing the proceeds of waqgf funds in the
purchase of commercial companies’ shares by benefiting from the
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experiences of the leading countries in this field, based on the comparative
analytical approach. We concluded within the research that one of the
most important legal controls for investing in the shares of commercial
companies is that the shares do not belong to companies based on
prohibited activities, and that buying or selling in the financial markets
does not involve gambling, and not investing in preferred stocks. Among
the most important recommendations that we made, the need for the Iraqi
legislator to legislate a law to invest waqf funds, including investing the
wagqf funds’ proceeds in the purchase of shares and to regulate investment
controls with explicit texts in line with developments in this field.
Keywords: money, revenue, endowment
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