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Abstract:

The study aims to shed light on commercial banks that suffer from the economic pressures
experienced by the Iragi economy in the field of money investment and loan portfolio
management, which is reflected in the funding gap and financial performance of the banking
sector. And how to deal with this type of variables in order to improve the performance of the
bank. In its theoretical aspect, the study was based on Arab and foreign sources related to the
subject of the study, and in its practical aspect, it relied on the data in the financial reports
published for the Iraq Stock Exchange for banks, the study sample for the period (2005-
2019). The study used a set of indicators represented by the financing gap indicator (the
financing gap ratio) and the financial performance indicators (the rate of return on equity, the
rate of return on assets, the rate of return on deposits). After analyzing the data using Excel
and Eviews v.9, the study reached a set of conclusions The most important of them was:
there is no significant causal relationship between the financing gap and the financing gap
ratio and the financial performance indicators represented by (return on equity, return on
assets and return on deposits).

The study recommended a set of recommendations, the most important of which were: The
bank’s management should seek to achieve a balance between adopting a conservative
investment policy and avoiding liquidity risks and keeping money and between adopting a
risky policy and investing money to achieve profits, which is the main objective of banks and
exposing them to liquidity risks

keywords :financing Gap , financing gap ratio , financial performance .
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- Aagiaall (gl (alias) e Jug Bsale JS& daall (alias) Jadls

Slo Ju 13 b @ail€ (2019-2005) saall (gylaall zalad) Copaal dbigaill seaill of (2)Jsanll & i
Adagatie Al Al oty Ciyend) By dunitie Ugad) hlie &) 6 Gpead) leate 3 g @) aliss)
Copad) o i 138 (Ol Dlbe —214) sl senill cialy 3 2014 din 8 il Jisai 89ad o) & Cam
Gl Cipad digas b (ol Cialy By Cipeadll Ay o s Lee Bhlad) Gt dlle dlgn haing
Ciyadl gy iy Al flagl) g il Gai (Ll Lble —9) Lbsaill seadl) cialy o 2005 diw B (gl
Bendl Aot el G (3) sl (e Cty Adaeatie Ayl Al afty Cipead) Oy Angieall g jalls Luld
b lS Bpal) Badl Lo S L) (=53.34%) Bbisatl) il dud iy i 2007 dies b clS gl
Glo da 13 Al Al sail) Bsadll Gaws apan o) asDlis (—7.88% ) dubigaill sadll dues cialy Cam 2017 A
a0 allsel Calagy Y oyl ¢
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gl paliadl o e 13y e IS Bhal) (ol CGiyad Abisall ssadll of (2) Jsaall e 2Dl
Dbl paey dlaiaie dulefin dabw aiy Cipad) Gy dnidie Ugpadl Jhlde &) @l Cipad) laia
Lo Ugp o Blaally Ciyendl 50 duzy Sy CGipnd) dnsy e Sige o ey Cipenal) (] Laflill dlguud
Bgad ) Ll (ol Jble —135) disaill sgad iy 31 2019 dia 8 il Jisai sgad e oy ylalaa) uail
Oo Cng Cipead) Ly aimy Al fdlagll L) oty (Ol Dbl —47)  cialy 3 2006 Liw b colS digas
Cilas Loty (— 38.33%) dasaill 59 Laus izl 3 2010 Liew b <ulS el sgmdl L el o (3) sandl
Clgad Gt aan of Laadliy (-19.33%)  seadl daill iy 3 2015 diw b clS Jagail) Bomdl Do 50
e IS allsel Caligy Y Capeadl o e Jay 13ag Al asall

(Db Dllally dlaall) duahyall die Aplail) Cojleaall Lbisall soadll (2) o8y Jsa

-

L) Al AaY) Sl galdl Alal glal T gial)
2005 -23,949 -9124 -56,363 -29,812
2006 -6,076 -32,911 -47,719 -28,902
2007 -12,054 -75,660 -64,817 -50,844
2008 -25,466 -115,714 -75,136 -72,105
2009 -21,323 -137,845 -76,951 -78,706
2010 -13,859 -139,800 -78,249 -77,303
201 -23,947 -129,085 -81,596 -78,209
2012 -75,199 -67,794 -105,824 -82,939
2013 -160,344 -145,228 -89,341 -131,638
2014 74,941 214,377 -113,321 134,213
2015 10,477 -113,666 -80,195 -61,128
2016 -8,490 -141,796 -88,493 -76,765
2017 -12,262 -47,550 103,778 -54,530
2018 -112,965 -61,442 -123,197 -99,202
2019 -81,584 -56,956 -135,166 -91,235
Lo giall -42,233 -99,263 -88,010 -76,502
558 Ao 10,477 -9,124 -47,719 -28,902
55ad e -160,344 214,377 -135,166 -134,213
S.D 48,202 54,538 24,376 30,466

A9 iSIY) dpclal) milg duhyall due Cajliadl §)sdiall ULl Je alaeWh dald) dlae) (et jradl
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(3LaxBYlg 8ylaY! Ao )

(2022) Oly3> (42) suali(11) Al:_m)l))

Ayl A Cijlaall Abisal) Soadl) s (3) o) Isan

) Shall JaV) 1 glanll sl | Dl (5lal) Jacgidll
2005 -37.42% -19.95% -36.23% -31.20%
2006 -13.83% -40.21% -28.99% -27.68%
2007 -23.55% -53.34% -30.41% -35.76%
2008 -36.09% -48.22% -36.71% -40.34%
2009 -22.67% -53.29% -36.94% -37.64%
2010 -12.89% -51.39% -38.33% -34.20%
2011 -12.97% -37.55% -32.98% -27.83%
2012 -22.30% -15.96% -36.06% -24.77%
2013 -29.56% -18.58% -26.68% -24.94%
2014 -12.18% -26.26% -25.22% -21.22%
2015 1.96% -14.02% -19.33% -10.46%
2016 0.00% -17.68% -20.88% -12.85%
2017 -2.03% -7.88% -22.53% -10.81%
2018 -21.49% -10.62% -27.75% -19.95%
2019 -12.89% -10.37% -30.05% -17.77%
Jaugidl -17.19% -28.35% -29.94% -25.16%
Bead Ay ) -37.42% -7.88% -19.33% -10.46%
Bond dowss el 1.96% -53.34% -38.33% -40.34%
S.D 12.00% 17.11% 6.21% 9.64%

g S dpalall iling Al de Cjlaall §)siall ililal) e slae Yl &all) el Ga t vuadll
bl die Cijlaall L) o)) cfpdige Jalad — Wil

& 485 Cipead) 5ol aat 5l dimeal Ga pealall gl dage iSe JW) I3V iy
La¥) Alanll Cajleaall dibed) dogiad) el e slaieVU dasll chdse dilaiy agh Ciguwg ailaal (gisd
2 A V) s e Cangdl oly (2019 = 2005 ) saall Al Ghs Bhall (g b dayaall 4d)al)
iraall pUatll Adlus ShaaY) 3aily A paall I ol 48 aes 8 gl sda 4yl g3 Y1 Lkl
eSaty Lo Aadgiall jilal) Cilafiady Cipeaall Wl (apety Al Shliall dgalse e Lgiyiy Cijluadll 48 el

padl dad e
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(ROE) &slal) Ga o atlall Jana -1

Lot O LS et liall Boin (g Bang JS 8 Z LYY g 8 Capeadl) 5l ASL) 3a (e dilal) Jars mia
csthaal) IS0 e laad) Gl aladiul 8 Cajladl) 5)l3l 5:US 500 (ROE)

el Y Capan

Ll il Cus 2008 e & cilS JEhal) oY) Cipeadd (ROE) duws el o (4) o) Joaall e it
B b i€ Lo o) Ll D yead) cilbead) clall 0L e i3y JAN) s Lo g Uyl 05 (10.09%)
Cipadd aledl Tavgiall Ll L Jadl) ila 3 maalgll paliay) A s (0.88%) Al cidly cum 2015
(3-35%) Slune Calailis (4.60%) o SEhall eV

Bl ity 3 2008 A b il (Gla) @il Cipead (ROE) dus o) o) (4) o sl o ca
e Alie ALY aan b Al 82U Case Bl il b Jaal) il b D g Y1 cps (36.81%)
ila b Galea) cudiy (0.19%) dawll ialy 31 2018 i 8 L 5 Cipemall o Loty Al i)
Gy (11,10%) 4w <ilS laill lall Giyemal aladl Jasgiall Ll Cipamall culalyl galis casen 220

- (9-61%) (slne

S @l Cipas —z

Tl il 3 2010 & b S el o) Cipad (ROE) s o) o (4) sy dssal) e a8l
Slabal (& 8Ll s Cpealoall G A BN (e S) il Jaal) alal dueall 5231 iy (14.03%)
Bl il 3 2006 e 5 S B A1 W) Ciyeaall (gL ly golail) L) Aas A ypend) cildesd
(4.32%) 4 cilS el ol Ciyeadd sl Tl Ll Jaall s s paliadl s (1.68%)

(3:26%) ($lae bl
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(2022) Oly3> (42) suali(11) Al:_m)l))

ASW s o dlall Jone (4) 8y Jsas

) SEhall ) | glaall sl | EDall (laal) Jasgiall
2005 5.83% 10.75% 2.35% 6.31%
2006 2.82% 10.11% 1.68% 4.87%
2007 5.67% 16.78% 2.33% 8.26%
2008 10.09% 36.81% 2.61% 16.50%
2009 1.13% 13.48% 4.55% 6.39%
2010 2.16% 9.71% 14.03% 8.63%
2011 2.37% 9.84% 5.31% 5.84%
2012 9.97% 20.70% 9.23% 13.30%
2013 8.23% 15.98% 4.52% 9.58%
2014 2.68% 14.70% 3.24% 6.87%
2015 0.88% 3.07% 2.65% 2.20%
2016 9.40% 1.85% 2.69% 4.65%
2017 1.14% 1.32% 3.45% 1.97%
2018 3.07% 0.19% 3.83% 2.36%
2019 3.57% 1.28% 2.40% 2.42%

Jaugidl 4.60% 11.10% 4.32% 6.68%

Max 10.09% 36.81% 14.03% 16.50%

Min 0.88% 0.19% 1.68% 1.97%
S.D 3.3% 9.6% 3.3% 4.2%

Auig SV Laulal geibing Ayl Ae Cijleaall 5ysdiall Ll e slaie Yl &aldl aliel (o ¢ jreadll
(ROA) ciygagall Ao ailal) Jara —Lsl

DI 538 Gang Apadl Jll ela¥) (uld S deadiisd) il SS) e Slagasall e Silall Jaes day
CLDY\ 351):\ (;.:: UJJ.AAS\ 5y28 @4}3 |PX] é\ 2\31.».4}[1.1 QJL&\:\M\) Z\J}EM ELdS.I éh} ‘;:: d},«.aaj\ ‘f kJ)aAA“

LAl gage (e
Sl JaY) Cipena i

Ll iy G 2012 i b calS Bl AaY) Cipeadd (ROA) das el o) (5) o) Jsaall (e L
Wy hyad) Llal) Cuw lisasl dad e ol @il Al Jad il e cuds (4.57%)
Oty (0.43%) dsedl) caly Gum 2015 Ao Bl Do () W) Cipeadd) dassy e el JSi (Sl
GShae Cibailis (2.06%) wiuws il Jhall oY) Ciyeaal slall awgiall W Jadl) il & (aliasy)
(1.41%)
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L_@\;ﬂ\ G__ﬂﬂ\ pas @

Gpcl) Caly G 2012 e b S (glaal) lal) Cigenad (ROA) s el ) (5) o) Jsanll (e a8l
Ul G Gy ilisnge dad (e S Cipemdl) lgfin ) Jadl ila b daseal) 82L30) (55 (7.26%)
ol il Gum 2018 A b daws ) Gpead) Jaee Lain W) S5l 5585 el Llaall ol
@il @lall Gpead alall hosiall L. dgbendl Cildeall gals dag Jaal) il (mlisdl ooy (0.10%)
(2:23%) lxe Calailig (3.04%) dipes S

Sl @l Capas —#

il Cua 2010 A b @il el glatl) Cipad (ROA) dus et of (5) &) Jsaall (e oo

i b Aus Y Cipead) daw Lay Clisasall dady Jad) ila 8 Gl 50U 05 (6.50%) dsl

Cipaal alad) Lacsgiall Ll i) ila (sl ooy aa Alin dos a5 (0.65%) dawidl) citly Cus 2006
(1.55%) @lan ilailiy (2.22%) 4ises cilS Sl (glall

Glagagall e 2l Jas (5) &) Jgas

O el oY1 | glaall sl | el glal Jaussial
2005 2.47% 2.85% 0.95% 2.09%
2006 1.69% 2.98% 0.65% 1.78%
2007 3.09% 3.36% 0.71% 2.39%
2008 4.44% 6.30% 0.85% 3.86%
2009 0.62% 3.08% 1.84% 1.85%
2010 1.06% 2.27% 6.50% 3.28%
2011 1.35% 3.38% 2.90% 2.55%
2012 4.57% 7.26% 4.50% 5.45%
2013 2.56% 6.22% 2.65% 3.81%
2014 1.15% 4.43% 2.05% 2.54%
2015 0.43% 1.22% 1.75% 1.13%
2016 4.05% 0.73% 1.79% 2.19%
2017 0.47% 0.70% 2.18% 1.12%
2018 1.50% 0.10% 2.45% 1.35%
2019 1.45% 0.72% 1.45% 1.21%

Lgidl 2.06% 3.04% 2.22% 2.44%
Max 4.57% 7.26% 6.50% 5.45%

Min 0.43% 0.10% 0.65% 1.12%
S.D 1.41% 2.23% 1.55% 1.22%

Auig SIY) Auaslal) iling Aabal) die Cijliaall 5ysdiall lilul) e alaieYl &bl sl (et j2eadl)
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(ROD) adlagh Ao xilal) Jana —GIG

sVl (o malll HLO aa Hdise g Jls) o Joaall (8 Cijlad) 508 2335l e Silal) Jars sy
gl QAT AASS g S sae (Sarg adlaglly Al

el V) Capan

Cialy Cus 2016 diw b @l ihal) Y] Cipadd (ROD) s el o (6) &) dsaall e alis

Lty ganial daall ila o dulad) Bisem (oSal (g Capendll W 350l 858 iy (15.76%) dansd

Gila b el (Rl s (1.32%) dawd) il Gum 2015 L b clS Lud S Cipead)) o
(4.04%) (Slane Cilails (5.42%) wisess ilS adl Y] Cipadd slell gt Ll L2

Lﬁ)\;ﬂ\ G__\M\ pas @

Ll by Cum 2012 die b @l (glal) mldl) CGiyeadl (ROD) das et o (6) o) dsanll (e i
o At ) Cipead) o Ly a1 83l Aaiilly saaiall Al Jils Aad 8 5al3)) iy (13.29%)
Al Gyead bl bgd) Wl Jaall il & alad) ot (0.25%) Gl il Gus 2018 4

(4.24%) g)lias Glyailiy (5.89%) 4w i< (glaall

S @l Cipas —z

Ll il Cum 2010 & & cilS Ehal) (glal) Cipeadd (ROD) das el of (6) a8y Jsaall (pe (i
2006 dics b i€ Gausi 30 L) Liagiral) @lasll aas 8alys Jal ila & ) g UsyV) iy (16.88%)
calS i) (9ol Cipead alad) Lacgiall Lol gaaiall il il (aleadl ais (1.53%) Gausdl) cialy Cua

(4.28%) lire Cilyailis (6.75%) e
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(3LaxBYlg 8ylaY! Ao )

(2022) Oly3> (42) suali(11) Al:_m)l))

Bl e 2l Jaxa (6) a8 Jgo

) SEhall V) | gylall sl SEhall gyl Lo gl
2005 5.76% 7.73% 1.89% 5.13%
2006 5.67% 5.82% 1.53% 4.34%
2007 8.32% 5.74% 1.75% 5.27%
2008 8.98% 11.78% 2.05% 7.60%
2009 1.55% 4.89% 4.58% 3.68%
2010 2.31% 3.63% 16.88% 7.60%
2011 3.42% 6.09% 8.71% 6.07%
2012 10.80% 13.29% 12.22% 12.10%
2013 5.03% 12.89% 9.51% 9.14%
2014 2.93% 8.66% 7.65% 6.41%
2015 1.32% 2.64% 8.13% 4.03%
2016 15.76% 1.37% 6.44% 7.86%
2017 1.55% 1.59% 7.46% 3.53%
2018 4.17% 0.25% 8.04% 4.15%
2019 3.66% 1.95% 4.46% 3.35%
Jaugidl 5.42% 5.89% 6.75% 6.02%
Max 15.76% 13.29% 16.88% 12.10%
Min 1.32% 0.25% 1.53% 3.35%
S.D 4.04% 4.24% 4.28% 2.47%

Auig SV Lawlall geibing Al Ae Cijleaall 5ysdiall il e slaie Y Lald) slael (e ¢ jeadl

(lasy) Jabal

(X2 Lbigaill sondl) Lasi X1 Lbigail) Spadll) Aldiesall Clpiiall o Lyssaal) 2Dl oladl aad Jal (e
(Y3 ailash e silall Jaee Y2 Z8SL) 3 e ilall Jane YT Glagagal) o dilall Jaa) adinall jxiall
%10 Lgie gsiuse de (F) Jlasly sl daadl las) o aldeV) ganwy Gl die ) Cajliadll
hdse) atilly (Aabisadl) syadll )dtiwa) suaiall G Al Gl Jal e i iy %90 AF (ggiwer (6]
(A ey
Al Y Cipas -1

Byadl) At X1 Aligall Somdll) Joiaall uiall (s A olad) ddlas) of A1 (7) Jsand) e 20l
o el Jane (Y2 48LD s e 2lall Jare YT Glagagal) e dilall Jane) aaiaad) juiially (X2 Lbigail
e paall daajh (b aae sa LAl & (e Ligieall Ay e LS cilS (Y3 &gl

k._?_sabxj\ L;h‘}“ 8 yuadl ‘_SJLJ\ sla¥ly @i}«ﬂ\ soadll yu 2\.3_9.\3.4 aYa Gl dwnw A a1 Y -1
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gBhal) aY1 Cipemdd Ll ol3l5 bagaill ssmdll dunss O Agine AND i A BAe 3a53 Y -2
-3
oY) Cayad I elayly dabigall seadll o (Granger) duadl las) w5t (7) Jeas

Al sl F—ZLouiadll Prob. dsiaal (5
X1 > Y1 0.32870 0.5780
Y1 > X 1 110706 03153
Y2 > X1 0.16016 0.6967
X1 > Y2 0.36066 0.5603
Y3 > X1 0.15915 0.6976
X1 > Y3 2.31531 01563
Y1 > X2 0.60339 0.4537
X2 > Y1 0.17763 0.6815
Y2 > X2 0.04363 0.8384
X2 > Y2 0.15817 0.6985
Y3 > X2 0.28644 0.6032
X2 > Y3 112273 0.3120

Eviews 9 zaliy zili e aslaeYh &ald) sael e = 1 jadll

Gl i) Cipas -2
Absal) sendll N YT @lagasal Ao ladl Jane (10 dgaie Lo Ale 3529 (8) Jsaall (e Laadls

O s (7.41098) dcciadll F sl 8y (%5) Liginall (Gsina (0o inal 25 (0.0198) digine (gsiea X1
Blall Jaee (o Agatie G BDIe 2png Lasdlis Abgatl) sondll 3 Usina bl 55 Clasasall o dilad) Jaes
Cualy g (%5) dusinall (S5iee (3o yial (A9 (0.0291) Ligine grina X1 dbisall aidll N Y3 alagl) e
ADle dgag ANy L Abgatl) sendll 8 Lgies 3B 55 adlagll e silall Jaes o ina (6.28926) duinall F
25 (0.0949) Lisies (grise Y2 ASWI 3a o el Jaee I X2 Abisail sondll s e dgaie dap
il g Lbgall sl At o) e +(3.33761) dudinall F cualy 85 (%10) Lisinall (giss 0 iaal
AW Ga e Sl Jaee G Lsina

3sng pde ulSh L) Aaedl) Bl L) aaly olail s CBle EDE dgag dnadl DLl il gl
Glo Blall Jane) adinall uiially (X2 Aubisail) sgmil A X1 Aobigaill Bpmall) Aliicaal) hriall (g dane ADLe
U=y pe s LAl 2 as (Y3 adlagll o dilall Jane (Y2 A8L 3a Ao diladl Jaee (Y] Cilagasall
— S pdall dua b

L ) Gipmdd L )31y Fligail ssmil) (o dgine AN 3 dae e 2253 Y -1
@ mlall Ciyendd Il ol )y Tligatll Syl L (s Asgiae AND O3 A ADle 2253 Y -2
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@l mlal) Capaal ) ela¥ly bigail) il G (Granger) Lusad) Hliod) =5t (8) Jsas

481 slan) F-daadll 4:'}:(‘::);5)“
X1 > Y1 0.76936 03992
Y1 > X1 7.41098 0.0198
Y2 > X1 3.61209 0.0839
X1 > Y2 0.96557 0.3469
Y3 > X1 6.28926 0.0291
X1 > Y3 0.45558 0.5136
Y1 > X2 0.55688 0.4712
X2 > Y1 179330 0.2075
Y2 > X2 135399 0.2692
X2 > Y2 3.33761 0.0949
Y3 > X2 118853 0.2989
X2 > Y3 1.30690 02772

Eviews 9 zaliy mili e slaeYh &ald) sael e = 1 jaadll
) Gl dipas -3
Boadll dact X1 Lbigall sgadll) Jaiaeall puiall oy DD slad) Adlaal o () (9) Jsaall (e 28l
Gl el Jane (Y2 480D 3a e dlall Jone (YT Glasagall e dilall Jans) dciadd) uxially (X2 dbigail
ey paall daajh (b aae sa LAl & (e Ligiaall Ay (e LS il (Y3 &l

aihall Sl Gipemad L) 13V dubigaill ssndll (s Augine ANS il A ABle 2253 Y -3
il (Sl Gipemdd el eliVg duligal ssmdl) st G gine ANS 3 A e 2255 Y -4

Sl (Sl Capad Il oYy Lbisaill seadl) G (Granger) duaad) jlodl it (9) Jsas

ADUall olan) F-Liaadl | Prob. disiedl (55t
X1 > Y1 | 0.00153 0.9695
Y1 > X1 | 0.00914 0.9256
Y2 > X1 | 0.14432 0.7113
X1 > Y2 | 012289 0.7325
Y3 > X1 | 004892 0.8290
X1 > Y3 | 0.16224 0.6948
Y1 > X2 | 1.99313 0.1857
X2 > Y 1| 065486 0.4355
Y2 > X2 | 1.60854 0.2309
X2 > Y 2 | 1.74495 0.2133
Y3 > X2 | 229217 0.1582
X2 > Y 3 | 0.30466 0.5920

Eviews 9 zaliyn milis e oslaeYh &ald) slael e = 1 adll
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Gluagilly clalisiuy)
Slaliinay): Yy

Bead il My Cand) A Aplatll Coleaal) b dasall Boad B ouls @l of L) ddanl) il < selal-]
Gllyg Lails 2ok Agaeey Saing Ciyemall ) (of cdlgpuad) Hlalie Galeasl e Ju lee Dl Gl Lial gl
A ey dpalai@¥ly dabiad) Cag gy el Aaintie il Al Gl die Ciladl gLl

clad) Jals Llle A8 A gpuny Ladint gd

ity Al Jsad B5nd Lagadd i€ ihall (glaill 5 (laill gmalddl Cpyemall of el (il il coajglal =2
. Bpaiies e Auaild Jlgaly Adle A g Jadind Lgily Alguadl hlie (alia

s Jusal) Bgad Lausiy isall Boad Cpy Logies AN @3 A ADke 2258 Y SleanV) Jubatll (o it =3
oY) Cipadd (il e diladly lasagall o viladly LS s e silall) 5 Al I elY) i
e cwl€s Agaal Glilal) Lol aaly slatl L Clle EDE dsay it Gladll zaldll Coyeas Ll g)lailly

el Gl yrially i) Gl paial) G A A8Me dgag

Elagll) : Ll

sase Clelal Gob oo @iy 535 C¥ ey Agpd) Hhlid Cijleadl) Ay 55 pin Gl s -1
- e JS Wginlie Cipead) ) Ao Hhala) 5)la) cilSe Jandiy
L)l cydigag Anbisatl) semill (Lo AL (Lhalaall 8ol Alididly) Cojladd) 53 ldia) 5y5a -2
Glsaadl dgalsal lgy Badins ag (A lsal) aaSy Agaall Hhlie by Cajladll 3 oLy ellly
- Cipeaall sailly il (Baia3 Ja) e Lpaid o g ) JIsa¥) waad Xy duagl
bacl e Ll 5l ik o il allgal Sl dabie Ciyadl gl 8)g s Cinlll asy -3
Li€a dales (plag san Sl s e Cijlaal) mandiy Byeiiceal] lsa¥) 038 (e Z L)Y a3 b
WY Baaa Caagy deadl UK Ll B3l allagl) Dlitad (g
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