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Abstract

Benediction study of financial markets, interest researcher where is the
evolution of the financial market measure of the extent to which the success
of the general economic policies of the state, including the capital markets are
affected by diverse factors and events from inside the market and abroad ,
which have a number of them a positive impact on performance indicators for
the stock market and have a number of other the negative impact , causing
fluctuations in the red zone has become a combination of factors, the impact
of a very large increases for other factors , and to reduce the volatility in the
market indices should identify the factors causing this volatility , this study
seeks titled [ the impact of the European debt crisis in the stock indices global
financial markets ( market France financial Market and British market of
Germany and American market and Japan market model ) ] to describe the
effects of the European debt crisis on the global financial markets and in order
to achieve it has been selected sample of the most important global financial
markets , has adopted a search on the general index of the stock prices of
each market these indicators are index (CAC) French , and index (FRSE)
British , and index (DAX) German , and index (NASDAQ) U.S. Index (NIKKIE)
Japanese . Where were studied monthly changes to the indices for a period of
42 months , for the period from January 2010 to June 2013 , has included the
study hypotheses two main first : There is the impact of the European debt
crisis on global financial markets . , And the second hypothesis : there is a
correlation effect link between global financial markets . The analysis
concluded Applied to prove hypotheses which included Find out a number of
conclusions was the most important of the following: shows the standard
deviation to the European debt crisis a significant impact on the global
financial markets as well as the correlation analysis that there is a correlation
is positive , ranging between (0.5 and (.92 between the indices the global
financial and this means that a recovery or recession in any market from the

global financial markets is reflected necessarily on other financial marketsThe
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results showed that the simple regression analysis of each indicator of the five
global markets affects all the other indicators where t is greater than the
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11057 2461 6136 5553 3817 2010 Jyni
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9007 2935 6416 5571 3197 2012 sis
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10395 3020 7612 5898 3641 2012 e
11139 3142 7776 6277 3733 2013 4
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13245 3357 8255 6349 3872 2013 g
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- - - - - 2010 L\
-0.0071 0.0423 0.0018 0.0320 -0.0082 2010 bé
0.0952 0.0714 -0.0992 0.0607 0.0715 2010 s
-0.0029 0.0264 0.0029 -0.0222 -0.0395 2010 iyl
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-0.0395 -0.0655 ~0.0002 -0.0523 -0.0184 2010 ssis
0.0165 0.0690 -0.0306 0.0694 0.0582 201 sy
-0.0748 -0.0624 0.0362 -0.0062 -0.0418 2010 L
0.0618 0.1204 -0.0513 0.0619 0.0643 2010 i
-0.0178 0.0586 -0.0598 0.0228 0.0318 2010 ysis
0.0798 ~0.0037 -0.0132 ~0.0259 -0.0582 2010 s
0.0294 0.0619 ~0.0337 0.0672 0.0538 2010 sacsd
0.0009 0.0178 -0.0236 -0.0063 0.0528 2011 .l
0.0377 0.0304 -0.0275 0.0224 0.0262 2011
-0.0818 -0.0004 0.0318 -0.0142 -0.0295 2011 Lule
0.0097 0.0332 ~0.0672 0.0273 0.0295 2011 oy
-0.0158 -0.0133 0.0294 -0.0132 -0.0243 2011 sl
0.0126 -0.0218 ~0.0113 -0.0074 -0.0062 2011 ssis
0.0017 -0.0062 0.0295 -0.0219 -0.0777 2011 sls
-0.0893 -0.0642 0.1919 -0.0723 -0.1133 2011 L
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-0.0616 -0.0239 0.0085 ~0.0070 -0.0272 2011 s
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0.1046 0.0544 -0.0615 0.0334 0.0467 2012 hé
0.0371 0.0420 -0.0132 -0.0175 -0.0083 2012 Lusla
~0.0558 ~0.0146 0.0267 -0.0053 -0.0616 2012 oy
-0.1027 -0.0719 0.0735 -0.0727 ~0.0609 2012 i
0.0543 0.0381 -0.0242 0.0470 0.0595 2012 s
-0.0346 0.0015 -0.0555 0.0115 0.0297 2012 sls
0.0167 0.0434 -0.0293 0.0135 0.0369 2012 (uboil
0.0034 0.0161 -0.0352 0.0054 -0.0171 2012 juaisw
0.0066 ~0.0446 ~0.0062 0.0071 0.0222 2012 s
0.0580 0.0111 ~0.0200 0.0145 0.0373 2012 s
0.1005 0.0031 -0.0279 0.0053 0.0236 2012 acd
0.0715 0.0406 -0.0215 0.0643 0.0251 2013 .\
0.0378 0.0057 0.0044 0.0134 -0.0026 2013 )b
0.0725 0.0340 -0.0069 0.0080 0.0023 2013 st
0.1180 0.0188 -0.0152 0.0029 0.0336 2013 Ju
-0.0062 0.0382 -0.0550 0.0238 0.0238 2013 sl
-0.0384 0.0039 0.0113 -0.0356 -0.0192 2013 s
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2 gl e S A Al 5.31 Al t dad judi WS .%36 4wudy NIKKIE jé4a 3
aig (NIKKIE jige & 4ulas) A¥a g3 5 DAX jdge of o Jla 1y (95% 48 daay
Ldgaadl e sl A (illy 28 Agunal) culls Eua Lol A e zlELY) 138 o JYaad)
55 61 ) 220.41 L s (RP) wasil) Jalra dad J5 LS ¢ Liluaal Lglsd o Oy Laa 1.59
O BLY) Jalaa Glsg NIKKIE jige 8 il (e 0.41 Jolag e pudy o 0Say DAX e
b 33l 6f ) (ny 13y 0.129 a( b) laai¥) Jalas dad o5 0.48 s NIKKIE s NAS e
t dad s LS %13 4l NIKKIE isa b 3045 Wuakay igw 100%  dpuiy NAS e
S NAS Lase of Ao Sy g (95% 48 Lua5 2 A5 2l e S) (A (Ally 3.49 L)
GilS Cua f LA M8 Ge LBl 1 e JYaY) Al (NIKKIE jéia 8 4dlas) A¥a g
Jalis dad Ju LaS ¢ Lilasl Lgled o Ja Laa 1.59 dgaall e sl 2 Al 12 Lgunal)
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e 0.221 Jolay b pudy o) (Say NAS  dia 8 5id of of 120.221 & Ay (R?) yaal
NIKKIE dsa 3 i

Lallad) ALl 3laa) C J1aas¥g Bl Y Al il (4-3) Jgaa

Aol dalaa Jalaa Jalra F T
igall Jlaasy sty Jals
R2 Adg aall | Aggwaal) [ Audg aadl | Agmaadl ‘.'—[\)*5‘:9‘4‘
DF b r

41 0.597 | 0.82 0.9 1.59 188 13.7 | CAC&FTS

41 0.206 | 0256 0.5 1.59 | 13.7 3.7 | CAC&DAX

41 0.078 | 0.008 | 0.09 1.59 | 0.32 0.57 | CAC&NAS

41 0.139 | 0.375 | 0.61 1.59 | 23.9 4.89 | CAC&NIK

41 0.468 | 0.85 0.92 1.59 236 15.3 | FTSE&DA

41 0.911 | 0.71 0.84 1.59 101 10.07 | FTSE&NA

41 0.203 | 0.51 0.71 1.59 47 6.49 | FTSE&NIK

41 1.81 0.72 0.85 1.59 109 10.4 | DAX&NAS

41 0.359 | 0.41 0.64 1.59 28 5.31 | DAX&NIK

NN (NN NN ININ(N|N

41 0.126 | 0.231 | 0.48 1.59 12 3.49 | NAS&NIK

.(SPSS) galin o alaieWlg Auig At Lealald) Cla e o alais Yl Galdl das) ¢t jdaal)

Lallad) Adlal) cilydipall cp Bl Y ddgiuan (5-3) Jyan

NIKKIE | NAS DAX FTSE CAC

0.61 0.09 0.5 0.9 - CAC
0.71 0.84 0.92 - 0.9 FTSE
0.64 0.85 - 0.92 0.5 DAX
0.48 - 0.85 0.84 0.09 NAS

- 0.48 0.64 0.71 0.61 NIKKIE
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Gilua gilly clabitiud) :aa)l)l Gagal)

claliiay) Yl

@bl Gihady) Ay a88 Liallal) ALl leud) cipdipa Ao S AT Ay el A5y ol -1
Sisa iy ol ¢ LAl LsY) oS By 0.0578 ALl NIKKIE el 4y el cfpiall
NAS ise by Sh ¢ 0.0519 Ledd) chill glaall Gilas¥) il dua JlY) DAX
CAC Li3a damy by ¢ 0.0483 4,edl) cpsall glaall cilady) il dua S5l
FTSE Jd3e sam b ¢ 0.0482 4,0dl chpiill gjlaall Gilas¥) aly dua il
10.0381 gl cpaall g lmall Cilady) A dua Ay )

Glsad) Chdisa 0m 0.929 0.5 Gw zabi Lnge bl Al dla of BLiY) Julas glil -2
Lallald) A0 3lou) o Gsm ol (B 258) o) QAT Gigan o) day Viay dpallall AL
- AY) Ll Glead) Ao 89 pally (usaly

S s Awadd) Lpallad) (3lou) clpdita (a pdisa JS O Dl Jlaad¥) Jilad gilid cypedif -3
O ol Lpgmaal) Feuils WS ¢ Agand) (e sl Ajguaall t cils ua AY) @hdsall anan
ClS dua ddmda Legiy cuils Al de old NAS Li5e9 CAC e 3o La. dfgaal)
100% %4uis CAC Ldsa 8 535 ol o) A2y 13a5 0.078 A( b) laasy) Jalaa dad
M9 0.57 Lpuaal) t Aad jud LS Jaid %08 Luwis NAS iise (b 53l Wualuay Cigu
AYa 13 5 A ud CAC Ldise of o Jlay 134y <95% A& 4505 2 Ay aadl (e JB1 2
il Cua fLasl A e zUEEGY) 13 o YU a3y (NAS die B dilas)
Jailaa) Lgled ate Aoy Laa 1.59 Adgaad) e B & Allg 0.32 dguuaal)

il gdl) <Ll
A0 By llaal (e cilnagill (e s gana dllin

(e Agpnd Lag Bpaienn 3L Capal Allg Adlall las¥) pouagal sl Apaadl Apii -1
@l algall OB e Jaadl ailicy 1A Lalley Lagll) L) 3lsad) o maly
Ll claal) o LB clbles cpuad A o358 Al Cpilsdl) G o A
0ot dslal) dal e kel L) Aaldy il L) g Ll
Al cla¥) Egan

culadll G SalELY) MA (e e US adyy dnal) Al (Gloud) sk Ao Jad) -2
Aoadlal) Al laud) L s )
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Gl B agilslinag aghillly (ady Lad Jliuall (upaiiceally 58dl) Hudl dlaal) pdgi -3
LU il o JIA e gl Omalil) plad pghit A (e Adlall cilai¥) Eigan
REI

Gst A e BREA by o claaie sl 1L S plaw Cuaiaall asi —4
& o Il ¥ Ol ageasi IS ARl Jgual B LAY A o aghhlaia)
Ulae 2 Jlacd) Jgad Y Al 4a3Y) Eigan 558 B Adle Joual (a pgiion L
By 8ty adi g ) Oy Ay

rdpliie Giga BT (O (Say (Ally Al pudalsally (lald) uasy -5

Aad) LW alead) o Ay ¥ gt Al A 1

Ao Ud Aallal) Adlal) (3lsud) o Ly s¥) gl Al .2

. JALAA.“ . l,.\lu

il jalaal) — |

2008 (1h ¢ EuleSlly cilai) 508 Agtgal) Aaghilalle gaj gl 2aa) —1
2002 ¢ Juagall g b ajgilly puiilly Aelaall Amaladl alle Asal) Jagalll coSsS dapuuc Jpandl —2

2002 Aol Gupsn Awsacdy il clag¥) 530 ¢ deaacdpall -3

Calaa Y dadie poicale Al cley) dadlaa @ Jadadil) aladiad ¢ Cpes dasa gyl —4
2005 s38 daala/ Alaiiiyly 5,48 4l

By ol claady Ldlall clai¥) o Asalil) clalai® e jpdle @y (o 5A0 =5
2008« 2353y dzala i)y 508 A Gulaa ) Ladia o)) 533 dag e

2009¢ il daala/ Wyg5as Adlall o) Glaad (dlias ¢ gisal) -6

) dariy jgeaia &) 3o ada et ¢ AR Al aBie g xcylptia g Jongsmn =7
1994 « Haill el i Agasmadlc quad

2005 A50Y) aglall il dnalae clai¥) 5500 B Wy gas Liad) Gladllc ) aec i -8

cgraaal) dabud) plUab o Lallad) Alall Aaj¥) cle )i jla dana Cun gt jujadl 4210 -9
2009 43 slaall 2asmlle A a<ad) daals / 5lasl A< Alsa
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