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Abstract

The importance of the research lies in identifying the extent of the impact of taxes
on monetary policy represented by money supply in the narrow sense as well as
the evolution of tax revenue trends as a percentage of GDP and money supply in
the narrow sense as a percentage of Gdp in Iraq for the period 1990-2020. The
first topic dealt with the theoretical framework and the reference review of the
research, while the second dealt with the tests of the model based on the
Eviews12 software package, The results of the research showed the existence of a
long-term co-integration relationship that shows the fiscal policy index and the
narrow money supply in the State of Irag. When the ratio of the narrow money
supply to GDP deviates during the short term, it corrects by (136 percent) of this
deviation per year, that is, the supply of Tight cash takes about eight months to
reach its equilibrium value. The researcher recommended the necessity of
conducting statistical studies and analyzing tax revenues in each activity of the
General Tax Authority’s departments, studying the reasons for the lack of tax
revenues in some departments, and developing the necessary treatments and
solutions to improve their tax revenues.
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LiSly gginally A€l e ilS ZigalY) Gkt aaea o (0) Jsaall &l e Laadl
Ay (1) bl & lese JS alSs dnpn o (4 clgia IS ISV Gl 28T 2 ASlu cnial
(ARDL) z3lai sliy Jagpi 30
(Y+Y+-1990) saall & Gl g dsail cfpiial 5asgll jdal (ADF) JLis) il :(0) Jaad)

Original Variable (Level) After one Difference
Inter. &
Intercept | Inter. & Trend | Intercept Trend
Y, -1.332"° -1.705" -6.452*** -8.000***
(0.601) (0.724) (0.000) (0.000)
X ¢ -2.598"¢ -4.374%** -7.086*** -5.044***
(0.104) (0.008) (0.000) (0.000)
*** significant at 1% level P-value idlaa¥) el Jici sl (ps aidl
** significant at 5% level
n.s not significant

(V) Gald) by e Taldel Eviews-12 Lsall cils e
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tlghalaty Ja¥) dligh ABMlal) yuads -9
Gl S cpe 3 ARDL(1,2,3,3,3) bl z3sadY) s 3 (1) Jsaad) Gy
cashall U1 b Bhall Sl (mje (& Lyl
Baadl DA (ahall S8 Gaeg Al ) o JaY) Aligh ABal)l e @il o(V) Jsad)
(Y «Ye—1448 ~)

ARDL Long Run Form

Dependent Variable: Y;

Selected Model: ARDL(1,2,3,3,3)

Case 3: Unrestricted Constant and No Trend
Sample: 1990- 2020

Variable Coefficient Std. Error t-Statistic Prob.
C -15.14962 2.217585 -6.83158**  0.000
X1t 12.67893 1.003289 12.6374**  0.000
R-squared 0.509658 Mean dependent var. 20.68893
Adjusted R-squar. | 0.750069 S.D. dependent var. 11.69816
S.E. of regression | 2.613978 Akaike info criterion 5.039600
Sum squared resid. | 75.16170 Schwarz criterion 5.848439
F-Stat. 33.1092** Hannan-Quinn criter. 5.286870
Sig. (F-Stat) 0.000 Durbin-Watson stat 2.278453

** significant at 1% level
*  significant at 5% level

(V) Gald) by e Taldel Eviews-12 Lsall cils e

pp ushall oY) kel ol 2 3sa) o (1) dsandl e cny

Y, = 12.679%X1¢ e (2)

t V1 (Y) dsaall ey

LIy diady (VY.UTVE) Lalllly il 13g) (1) Llos) dad ) Taliiad 1A pial) culafy)
o Lo pal) U Linge Lgins 18 llin o iny 1368 (1)) (ggiend) o 8T 8 il (5000 0)
Aapyeal) Sl des aly die Gl ey o(7)) Liine (gsiese ey oshall Ja) Sl e
o) @ ) Gaall sl mpe L 535 ) g2 b ol (1)) 5 A ) @) )
Ualy e Gligine vio (SAY) Charial) Ak Galil () Y.TA) 5 dishll da¥) 4 JleaY)
) Gapes gyl Gl g W o e Al ol e 8 Zala@l) Akl (ki
Ay Jylall b Alaall pas Glais ) (535 Dyl o) 80l o s e (55 Gaal
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clea¥) adl) E) ) L Lghmsy Ladal
Adlaay) aiads (33.1092) dalllly z3sadl (F) Llas) dad ) gonll g isaill) digina
ey 3l o) 2 30a) 8 dale Bygemy 4l ins 1368 (7)) Cosindl) (p0 BT g8 g (a0 t)
lalY)) Al Al e o e (7)) Ligine (ggias ey dilasy) Zalll o Lsies
B i zigall) b el e Sload gl oY) b 2 e b Lgiee 55 ( Aapal
5 gl Al Aulaad) jaiie lgue Guall Sl Gaje A cball e (KV0) o Y ddle Ay
(2) sVl
Lty JaY) Bpuad A8l 085 — ¥
osie o cmy 63 ARDL(1,2,3,3,3) owbidll z3sall s il (V) Jsoad) Gy
Jsaall il Ga C 3« el JaY) 3 ahall S (e 3 (Aappall Y Al dubd)
P8 peadl) Ja¥) 8 Ghall joadl @l 235
AY; = 4.179AX; — 11.028AX;_; — 6.080AX;;_,
t b L (3) Aalaall (ha (V) Jssall s 0
VA hall a8 Gheg Al ST Om JaY) Bl ABal) ki il Gud (V) Jgaad)
(Y~Y~—\‘H~) daall

ARDL Short Run Form

[Dependent Variable: AY:

Selected Model: ARDL(1,2,3,3,3)

Case 3: Unrestricted Constant and No Trend
Sample: 1990- 2020

Variable Coefficient Std. Error t-Statistic | Prob.
AXq¢ 4.179559 0.823496 5.07538** | 0.000
AXjiq -11.02827 1.697641 -6.49623** | 0.000
AXqi_o -6.079625 1.369905 -4.43799** | 0.001
R-squared 0.485363 Mean dependent var. 0.495468
Adjusted R-squar. 0.703653 S.D. dependent var. 6.562587
S.E. of regression 2.238477 Akaike info criterion 4.753886
Sum squared resid. 75.16170 Schwarz criterion 5.372409
F-Stat. 18.089** Hannan-Quinn criter. 4.942975
Sig. (F-Stat) 0.000 Durbin-Watson stat 2.278453

** significant at 1% level
*  significant at 5% level
n.s not significant
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(1) ald il e Tle) EViews-12 Zaepd) laas

((enrvot) sl e AaIUs sunal 13g () Llas) ad ) Totiad Ayl sy
Go B lly (voe ) 5 (reree) o(rer e ) AdlaaY) \ead; (-4.43799) 5 (-6.4923)
Dl JaY) & sl Gage 8 dgnyeall o Lgies 180 @l of e 138 o(7)) (s5iend
G (4Y) 2 Sl Asall bl ) Gl clalyy) Ao 83k 2iad L (7)) duie (Sgina diog
(FENA) 3 lgats daadl & S sl il ) Sl Giage o B3L3 () (s2g lld ol L din
bl pall (A7.0A) 5 Ad Ll B asaliy (4000 Y) o Adul ) 8 axali
Rl e b Ayl @byl b o s @l e L dee Gligiee ie Adlal) dabid) @ puate
Al o) i) b oyl OIS can (8 g 06 Lguads Al b

dlany) diady (VA.+A%) dalllly #3003 (F) Llod) ded ) goaill 1z isald) dusina
2oy el o) 2 39a) Gl dale Bygemy 4l ias 13g8 (7)) (osial) (p0 BT oo g (a0 t)
Yl dabndl chstie maes o (e (7)) Lisine (g dey Afbasy) Lalill (e Lgiee
ity zhsal) ol elld e Slad L el Ja) b ) e 8 Lgies 55 (Aaspall claly!
Ll Al Hdge lgawe Gaall 2l (mpe (A chaall e (%70) o A Alle Loy 500
-(3) z sVl 5a)lsll
s i) Jalsal) las) Lol

3 cagand) sl aladiad 2y sl e s Lawpaal) Gl k) JolSill agag LaaY
A(A) dsaall b LS HLaaV) Jan il calS

ey 1(1) eV aall (o ST dad 2 (A s YV 1) AW (F) dad o (A) Jsaad) e aadls
ABDlall Clalae (ol pann bl dopcajdl) iy paall b (b ddle disinall Gilisine e
e On (K)) Lisine giee vy Andall JAlS dgay e il W@lglasy JaY) Ak
cdashall Ja¥1 8 Gacall sl mse g (B yall lalay ) Al duband)
—1440) Baall glall sl ey duspdall ) O bl Jalsl) LS @il i(A) Jgaad)

agaad) HLas) aladiuly (Yo Y.

F-Bounds Test
Null Hypothesis: No levels relationship
Test Statistic Value Sig. F 1(0) 1(1)
F-statistic 8.0216** 10% 2.45 3.52
k 1 5% 2.86 4.01
2.5% 3.25 4.49
1% 3.74 5.06
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** significant at 1% level
(V) Gald) by e Taldel Eviews-12 Lsall cils e

Gila ddad) g clalinuy)

claliingy) Yl

Bae e ilS g e conlgll o z3eal) clptie Audld Liel) Judldl JalSs Ay )
dnad) Giglll (e gl 1y el ) @il T s Siee cinual Ly ¢l
) 5ad) DA duhall sl Agall gings I Laalally Glalall Lol o daubidls

L) AL AuLdl et g AL JAAl £33l eUadd A laatVl 23l Aecdle LY
Yo sad) @l Jlea) ) Gaall sl (mje L g () @l ) A peall Y
Oe gilall oda sla culs (N 8uS dupds Hy ddlle digine Bkl zilaill mues gl
Gaall S (e dawy el gl 23l oda pladia) Al iy Lae cdpaladll JSLAW)
- Saa¥) Jadl il )

Aga ol Guall sl (ajes Al dubad) g G JaY) dligh ACR0e JalS5 ADke 5y .Y
sl Gadl Pla ) ol il ) gaedall il Gape dawd Capn Laied o @lal)
L @priey Gaal) il ape of gl i) & a1 13 e (£71) Dawy ey 4ild
Al diad ) Jead el Al Colay

clajiad) Lot

witlia die Jolal) 8 ) Loy Sl e e S50 Aldd (G0 el sled 5550 )
IS Bl hprial e il Jaw 8 aiabd

lebiadig Alanall Loyl il (o (38 Canll ehaly Shall & upeall 2gal) Tnds LY

Balball e Cihually Habull Gilyall Pla ge (Ahall pall Qe Gile Ao daall WY
Legiy cgliill Julis

iyl dalal) digl) oledl o L US 8 Ayl ) ity Ailaa) Slahal) ela) £
Ol LU Jslally cilallaal) puagy alud) (ans 8 Lanpall oY) 36 Glad 2y

el iyl 2!
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