(F¥E) olall/(£1) saall/(11) slaoll/ duaubsaally dasia<Lill oglall o-ildll duls dlao

[ il 039809 i) 31681 Gt B 5501 Ehaidly sl ol
dul j bl iy
29l phas g .a.p.i
Dr.ayser.essam@uomosul.edu.iq

odall dulS /Juaod| died L

The central filing and depository system in the stock market
and its legislative development / a comparative study
Assist. Prof. Dr. Ayser Essam Daoud
Mosul University/ College of Law

oaliiual)

Ghs¥) Jais Adlas lae 33e ) Cing Y @Sl playls will ol o)
Laall Glusse o iy ladl lup (Al glal) 2 he o Al
Glleall ez Gl Gl e zosad)l Caags alaill 13 sl leDlaxy
Ciladll g2l Al il 3hsY) oda oSh Jiaialy (Al 3hSU 2okl
23 Lada s (3 CRlSH; Cligmans liges (o Gl 4ty Loy cdatall Cilssgag
e Aially 31y

35 \gie paleiond AW GHU Auseadll claleal) 2l ols Uil 138
2l Laliy Al cileall Ly Ladins ) cOladl o Cus Aty Aanlas
Ghsl Baadl cleall Lgy Ladins cilS Al c ) Jae daies (S50 gl )y
glay) Cles o pe 5aYl ol o Glln o sy sy L)
NT3 98
A5l plald (A8)5l oded Gugmaadl alall LSl Glal] Jadll 1 e oy
ledsads L galall sl Jls) (A ast cellly sl dgadl al LiSHe Al
rben 28 2jae )
cBsndl Jglan Adlal) 3heY1 Gam ¢Sl glayle 2l ¢ dalidal) cilals

Journal of college of Law for Legal and Political Sciences

¥y



i slo dualya | gy sl ayglasiy dalloll 15Ul Goms 8 g5 soll g laatlly il ol

ABSTRACT
The central filing and depository system does not aim to merely
exercise the function of custodianship of securities, similar to the
deposit contracts that link banks and other custodian institutions to
their clients. Banks and preservation institutions, and the
consequent obstacles, difficulties and costs in order to preserve
and care for these papers.

This system came to eliminate the tangible supports of
securities and to replace them with book accounting entries, as the
records kept by the competent authorities in the activity of
registration and central depository will replace the records that
were kept by the issuers of securities so that the records of the
latter must match the records of the central depository.

As a result of this transformation, the physical entity tangible for
this paper is cancelled, so the central deposit of the security with
the competent authority leads to the demise of the physical entity
and its transformation into a mere account entry

Keywords: registration, central depository, stock market, market
schedules .
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