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Summary :

The Islamic Bank is a banking institution operating in accordance with the Islamic
Shari's rules. In dealing with its clients, it undertakes to implement the provisions of the
Islamic Shariah. It does not deal with riba, nor does it deal with banking treatment that leads
to it, as other banks do by giving loans and taking profits on them even if they are small. For
other banks, they differ since the principle is not to deal with the benefit of banking, whether
taking or giving, and to link economic development with social development , And the
activation of the system of Zakat in the absence of the role of the Islamic state, and the
accumulation of idle funds and paid to the field of investment, and to direct all their efforts
towards investment Halal does not participate in projects prohibited by Islamic law, and most
projects funded by Islamic banks do not consider the factor of profit alone when giving Loan,
but is trying to serve the community through participation in projects that lead to
development and reduce the volume of unemployment, even if the expected profit is less than
the level of other projects. The main objective is to provide support and meet the needs of
customers with the bank. Islamic banks are part of the Islamic economic system. In the past
t. years, Islamic banks have proven to the world through their outstanding performance,
transparency of their business and their ability to innovate and innovate.

It should be noted that the study shows that the Iraqi Islamic Bank is at the forefront
of banks in Iraq as the first Islamic bank, working by devising and developing banking
transactions in lIraq, especially in the current political and economic framework, in
accordance with the rules and provisions of Islamic law. The Iraqi Islamic Bank, through its

branches in most of Iraq's provinces, started its work on % December Y44Y .
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