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ABSTRACT: 

        In a time of financial globalization, many financial markets 
in the light of the technological and informational revolution 
intend to cooperate and be linked with other markets.” This 
matter has led to the occurrence of many agreements and 
treaties between the financial markets of these countries, the 
purpose of which is to open up between the markets and allow 
the movement of capital to be more liberal. Many markets have 
gone through structural changes with the aim of removing 
restrictions on the movement of capital and adopting the means 
of technological progress, which in turn requires attracting a lot 
of capital flows. This research aimed to measure the 
relationship, interconnectedness and merger between the Gulf 
financial markets, and the coefficient was studied. The 
correlation between these markets and the knowledge of the 
correlation of each market with each other.” The general index 
of the financial market was relied upon for a period that 
extended from the first quarter of 2006 to the third quarter of the 
year 2020. While there are (6) interlinkages of a somewhat 
small value, it is possible in the future to increase the 
agreements between these countries, and through the 
correlation coefficient of the financial markets in In the Arab Gulf 
countries and the Gulf financial market indicators, we see that 
there is a high merger in most of the financial markets in the 
Arab Gulf, as well as what the agreements between the 
financial markets of the Arab Gulf states have clarified. 
Key words: Financial Globalization, Financial Incorporation, 
Financial Market Correlation, Gulf Financial Market, Financial 
Cooperation and Connection Agreement 
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 KSE DSM MSM SSM BSE ADSE  

607,035 521 323,519  1,742 23,634 257,619 2005 

650,763 212 382,153  2,698 24,589 241,111 2006 

640,546 201 289,662 17,611 3,283 25,753 304,036 2007 

551,011 214 230,502 13,804 4,244 26,664 275,583 2008 

544,456 957 221,719 13,607 4,492 26,876 276,805 2009 

465,105 872 211,034 13,088 4,633 27,162 208,316 2010 

466,014 1,098 197,226 13,632 4,774 27,264 212,020 2011 

366,760 1,398 190,886 15,474 4,988 27,330 126,684 2012 

363,954 1,603 190,886 13,758 5,149 27,440 125,118 2013 

9,291,288 7,076 2,237,587 100,974 36,003 236,712 2,027,292  
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  BSE DSM ADSE DSM KSE MSM SSM 

BSE 1 0.58 0.53 -0.03 0.94 0.65 0.33 

DSM 

 

1 0.71 0.62 0.59 0.57 0.70 

ADSE 

  

1 0.77 0.85 -0.03 0.69 

DSM 

   

1 0.57 0.19 0.72 

KSE 

    

1 0.79 0.31 

MSM 

     

1 0.34 

SSM 

      

1 
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