[[ I gl o o 350 bl o s Bl el

o) Aol [ B g1 S

RESIR

e isliadl Ll 1S 225 G5 LaedlS Ll Sl 50ld Lol dndall o 45
p Ll 5 1 Lgrla 25 s g ol i 5 s e ellzall Sl s Lglalas
Sl 5l Jle el Y Lol ienl J 5 0 g tedl e ple i Il (3 nael
s ¥ (631 (o A3 antioy 45 Lo s LDl Ll I a5 Ledlasl 3 (508l 5l 56
G sl &l e SIS ady Lo bl doaally s o v ol ezl
CIEPES ES IS N FIUVES NUVR N JOR PRT PRSP PEN B PR N[ -0 ]
Aol Lol pmdaaedl 0 a5 O L Ls e ) il Al g1 DY)

iyl 0 51 43 5o 81391 oo 5 Lal olag 22 pe il oaad OF e D6 L 0
Loge 520 Coo s ) G5 1o o O in oSl 26 J15 G151 dlald Unlating 3 5
OV L) onits O e I b 5l a1 odlns 5 oI lazs ot 5 L dann 501 3151
Sl 2l o o5 e dst i Lo Ol ey 0 a1 1S 2205 01 51 Galodl JW) L 5 o
SILL 3 gall pedl 51 o ol B L5 S Eadall OL5 lie) 35 Lel Aluall 13 &30 )1
s Lo s 5 (L Bolaadl Oloeol s (L) s 5l 5 8 15 G313V lals) 2550
Lals 1wl a0l odn § 3a5 g0 518 B 0dis o 308 5 g - 5 sl By ol
LB g el S I e

S ¢S ¢ VT I s 3l 02 3l el o 1 1t alS



W St ) e 25 ) IR gy ol sl S L EYy

Abstract

The special nature of financial institutions, by virtue of dealing with private
and public interests, dictates on legislators, including Iraqgi legislator to replace
the insolvency regime by other legal systems: conservatorship and provisional
administration, which aimed at rescuing the companies from insolvency and
enabling them to recover their financial and legal position with a view to
maintain both the private and public interests. These legal systems are called the
provisional administration and conservatorship.

However, the Iragi law has failed in giving a legal description for the
legal relationship between the provisional administrator and conservator with
the State authority of supervision and control, the financial institution and the
other dealers with its interests. The author in this article has endeavoured to
discuss all posed views in this area in order to find a legal description to this
relationship, which has a considerable significance in determining its lawful
effects.

Keywords: conservator, provisional administrator, financial institution,
insolvency, description, rescue
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1. -The Insolvency Act of 1986 (a U.K legislative).

2. The Financial Institutions Reform, Recovery and Enforcement Act of 1989 (a
U.S.A legislative)
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