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The responsibility of the members of the Board

of Directors of the Company to participate in the
debts of the bankrupt Company
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Abstract
In view of the large number of shareholders in the joint stock companies,
it was necessary to have a board of directors to take over the actual
management of the company. It is the main engine of the company's
activity. It represents the company and supervises its activity and the
authority to set a minimum and a maximum number of members
In the council.
These powers of the Board of Directors exceed the powers of the
General Assembly, which is the highest body in the company, because the
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General Assembly is not held on a continuous basis, which necessitates
the task of managing the joint stock company.

The breach of the members of the Board of Directors shall result in
civil and criminal liability if they cause harm to the Company or to a
shareholder or third party.
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