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Abstract: The research aims to identify virtual
currencies that have appeared in recent decades,
know their nature and most important types, and
identify the reasons causing fluctuations in the
prices of these currencies during the period 2018-
2023. In this research, we have tried to answer the
problem that seeks to identify the causes of
fluctuations in the prices of these currencies
(Bitcoin, Ethereum, Tether). The descriptive
approach was used to describe these currencies and
the analytical approach was used to analyze the
results and find out the reasons for the rise and fall
in their prices. One of the most important results
that were reached is that the prices of these
currencies did not stabilize at a certain level, but
rather were characterized by extreme volatility, and
one of the reasons that caused this volatility was
crises, wars, and epidemics such as the Corona
pandemic in the year 2021 AD, which had jumped
significantly, and the reason for this was the
reduction in the global interest rate. Which affected
investors’ decision to switch from traditional
investments to virtual currencies, and finally,
increases in the prices of these currencies always
come during periods of similar tensions and crises.
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