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Abstract
In the midst of the rapid developments taking place in commercial activities, real
estate development emerged as a significant field of the economic reality. Real
estate development is done through a number of processes aiming at developing
real estates and increasing their economic value, like demolition, construction,
building, maintenance, etc., and then entering contracting for sale or lease of
such real estates. Such activity is carried out by persons licensed to do so called
real estate developers, in line with their specialization.
Due to its importance, the field of real estate development has drawn the
attention of legislators in many countries. Rules regulating such activity have
been enacted to ensure that it achieves the intended goals. This requires
knowledge of the legal rules regulating this field on part of those working in it.
This paper seeks to clarify this aspect by examining the legal position of a real
estate developer.
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