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Abstract

The Oil licensing contracts are considered one of the main
pillars in developing the oil sector, because of their effective role
in achieving development and economic stability by attracting and
encouraging international oil companies to invest in the country,
and working to create a stable environment for them, overcoming
obstacles and providing encouraging facilities that will work to
advance economic development .

Since ancient times, these contracts have received great
attention from the legal and jurisprudential aspects, and since the
basic principle in these contracts is that, the period and price are
specifically specified in them, negating gross ignorance and
deception.

However, the development that accompanies contracts in
general and oil licensing contracts in particular has led to the
emergence of a new type of contract that will keep pace with
developments in the oil field. These contracts are called (open oil
licensing contracts), which aim to give both parties to the contract
greater freedom in determining what they have contracted. In
terms of the duration of the contract, price, quantity, etc., given
the possibility of changing the circumstances surrounding the
contract. Therefore, we will take this part as a way to enter into
the narration of the content of this contract and cover it in some
detail.

Keywords: open contract, licenses, oil, investments.
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(20)Ahmed-tajudin, Ahmalina,Binti, legal enforce ability of international open
price in united nations, Durham university, 2013, p74.
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