
 
 

 مدخل استراتيجي -غراض المضاربةلأ استعمال عقود المستقبليات
 عينة من القطاع المصرفي العراقي الخاص(ل  استشرافية) دراسة 

/جليل كاظم العارضي /جامعة الكوفة/ كلية الإدارة  الأستاذ المساعد الدكتور
 والإقتصاد

 / أحمد ميري أحمد/ المعهد التقني/ النجفالأستاذ المساعد
 رس المساعد علي رزاق جياد العابدي /جامعة الكوفة/ كلية الإدارة والإقتصادالمد

Using future contracts for speculation –Strategic 

Approach 

ABSTRACT 
     This study aims at examining the possibility of using future 

contracts in order to apply them in the local status. This 

emphasizes the value of the study through out the adoption of 

advanced financial systems. In the field of Iraqi financial 

banking, which completely lacks such systems, according to this 

point, it is possible to support the theoretical and field aspects of 

these modern strategies and to direct the interest of researchers 

and people interested in the financial field to participating largely 

in developing the banking aspect through the adoption of 

financial tools which are largely used in the developing countries 

where there are efficient financial markets. 

      At this point, it is possible to deal with the problem on which 

the present study is based and attaining the aim of study, in 

addition to the use of speculation strategy analysis and to achieve 

profits. 
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Concept & Nature of Future Contracts 

 Futures Contract or Futures

(Francis, 1991: 751)

(Jones, 1996: 686)
Spot 

ContractForward ContractFuture 
Contract

(Saunders, 2000: 
556)

Cash Contracts

(Francis, 1986: 631)

Exercise Price

(French, 1989: 452)

OTCOver the Counter



 
 

(Hempel & Simonson, 1999: 537)

Clearing House

(Sharpe & Alexander ,1990: 594)

Madura, 2000, 
112 & Solink,2000. 463
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(Johnson, 2000: 140)(Howells & 
Bain, 2000: 240)

(Kolb, 1997: 53)
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(Howlles & Bain, 2000: 290)
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