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Macro-economic variables response to changes in the monetary
aggregates in a sample of developing countries

Prof.Dr. Assis.L.Ms.
Abdulhusain J. Alghaliby Sawsan Kareem H. Al-Joboory
Kufa University AlQadesia University
Abstract

Themondary pdicy cooupied grest inpartance in theeconamcal sudies
and ressardnes as it is congdaed an inpatant nmeans to adhieve the
eoonamica aongancy in any date o this warld by tresting the various
dissquilibria that acoompany theeoonarical devdopment and growth of this
o that dateacordingtothenatured itsdifferent ecxonames money upply
Isaonddaad asan impatant means o the mongary pdicy thet the otral
banks use to achieve their aims which the economical constancy would be the
most important one.

The mongary pdicy gengaly and the money supply particularly have
their effect on the macro- economical variables in the different countries.

The purpcse o the gudy, in itstheordical and anadytical agpedts isto
sudy thedfedt of money supply, initsdifferet kindswhich arergoresanted
as (MO, M1, M2 M3), on the nacro-econamica variddes in a sanple o
developing countries.

Togudy thedfedt of noney supply an themaaro-econamca variadesin
those countries the fdlowing the dfed of money supply an the mearo-
economical variables have been selected:

1. The Gross Domestic Product

2. The Interest Rate

3. The general level of prices.
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The trade Balance.

The total Balance of Payments.
The net of Governmental Budget.
The Governmental Expenditure.
Unemployment.

Foreign Exchange Rate .

©ONO UM

The study included the following states:
1 Mexico 2 Egypt. 3. Pilipino. 4. India.
Afta Having mede the gudy about those countries we arrived at the
following:

- money upply which rgresanted as (MO ,M1) isthenoredfedua
on the macro-economical variables in the developing countries .

- Theahea gaups d money supply which are rgresmted as ( M2,
M3) had ales effectual on the macro-economical variables .
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