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LnU -1)354 | 0.874| -1.328 |0.881| -7.726 |0.000| -7.716 | 0.000
LnOILP -2.521 |0.318| -2516 |0.320| -6.405 | 0.000| -6.376 | 0.000
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Regression results (variables renamed):

Source SS df Ms Number of obs = 47
F(12, 34) = 2.14
Model .817283467 12 .068106956 Prob > F = ©.0402
Residual 1.07956639 34 .031751953 R-squared = ©.4309
Adj R-squared = ©.2300
Total 1.89684986 46 .041235867 Root MSE = .17819
_dy Coef. sStd. Err t P>|t] [95% Conf. Interval]
Yy
L1. -.1413517 .9585155 -2.42 0.021 -.2602695 -.0224339
_x1p
L1. -.2857009 .9775514 -3.68 0.001 -.4433043 -.1280975
_x1n
L1. -.4459077 .1165453 -3.83 0.001 -.6827562 -.2090592
_dy
L1. -.3668088 .1595825 -2.30 0.028 -.6911194 -.0424981
L2. -.254406 .1629499 -1.56 0.128 -.5855601 .90767482
L3. -.1e89347 .1575016 -0.69 9.494 -.4290164 .211147
_dx1p
--. -.4239766 .1433044 -2.96 0 .006 -.7152061 -.132747
L1. -.1332272 .1225317 -1.09 0.285 -.3822416 .1157871
L2. -.1005804 .1271057 -0.79 0.434 -.3588903 .1577295
_dx1n
-—— -.101666 .1842353 -0.55 0.585 -.4760771 .2727451
L1. .2308842 .200173 1.15 0.257 -.1759164 .6376847
L2. .3973193 .1928454 2.06 0.047 .0054102 .7892284
_cons 1.045842 .2360488 4.43 0.000 .5661334 1.525551

(4 missing values generated)

Asymmetry statistics:

Long-run effect [+] Long-run effect [-]
Exog. var. coef. F-stat P>F coef. F-stat P>F
lnoilp -2.021 4.527 0.041 3.155 6.694 0.014
Long-run asymmetry Short-run asymmetry
F-stat P>F F-stat P>F
lnoilp 12.93 0.001 4.843 0.035
Note: Long-run effect [-] refers to a permanent change in exog. var. by -1
Cointegration test statistics: t_BDM = -2.4156
F_PSSs = 6.2395
Model diagnostics stat. p-value
Portmanteau test up to lag 21 (chi2) 14.24 ©.8591
Breusch/Pagan heteroskedasticity test (chi2) .7688 ©.3806
Ramsey RESET test (F) 1.592 ©.2113
Jarque-Bera test on normality (chi2) .2946 ©.8631
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Abstract:

The research aims to measure and analyze the relationship between
crude oil prices in the international market and unemployment rates in Iraq for
the period (1970-2020) using the NARDL model, in addition to estimating the
impact of a shock in crude oil prices in the global market on unemployment
rates in Irag. The research found a long-term, non-linear inverse equilibrium

relationship between crude oil prices and unemployment rates in Iraq.

In

addition, an increase in oil prices by a certain percentage leads to a decrease
in unemployment rates in Iraq by twice this percentage in the long term; But
the decline in crude oil prices by a certain percentage will lead to an increase

in unemployment rates in Iraqg, double this percentage in the long term..

Keywords: Oil Prices, Unemployment, NARDL, Iraq.
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