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كبديل عن  Pass - through ل المباشريالتوريق بآلية التحو
 التمويل المركزي لقروض السكن في العراق 

/قسم المحاسبة /كلية الإدارة علي الخفاجي عبد علي جيرانالدكتور 
 والاقتصاد/جامعة القادسية

- Abstract- 

Although "Securitization" has existed in developed general 

financial markets for some twenty years as a very recent 

phenomenon , the process stuck , and is now deeply entrenched 

in the world financial services industry , that is why ' I 

investigated the application scope of this tool to enhance the 

liquidity of the Iraqi residential Mortgage market and subsidize 

the growth of home ownership in the Iraq , the analysis shows 

that securitization very attractiveness to mortgagees , Banks and 

other financial institutions , government and investors that can 

recovery their funds in fast way by gets a pro rata monthly 

share of all the interest and principles simultaneously .  
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Pass – through

  

Source : Saunders , 1997 : 606 
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Amortization

30000000 * .04 /12  =  100000 

143224 – 100000 = 43224

pay – off

30000000 – 43224

29956776 * 

.04 /12143224 – 99855.92 

= 43368.0829956776 – 

43368.08 = 29913408
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