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Abstract
The indirect investment considered one of the important matters nowadays
And one of the mainelements for national economy
And the dealing in securities it's The most prominent side in indirect investment
And that’s being in Niche markets (Boerse) and Subject to special laws and special Systems
control the Circulation process
The Circulation in Boerse is not being direct between the seller and buyer but there are
specialists persons doing that named "broker”
Arise on the Circulation process multiple relationships the first one being between the buyer
and the broker and second one between the broker and the seller and the third being between
the brokers...
The Circulation process begin in directing instructions from the agents whether seller or
buyer to broker for sell or buy specific securities.

So impossible imagine happening Circulation process if there is no order for Circulation
Key words :Order , Circulation , Exchange , Execution
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