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Contemporary Enviromental Development and Their Impact on the
Financial Reporting System

Abstract

The developments of technology and information that is sweeping the
world based on the factors of pressure on the accounting profession in general,
and the authors of the accounting information. That becouse the makers of
administrative decisions have become in need of new information fit and the
environmental situation of the new competition and try to enter new markets,
hence the existing system of financial reporting trying to adapt the new situation
and trying to overcome criticism of the financial reporting of traditional and
which is confined only to the reporting of information Finance and neglect non-
financial information, as well as lack of interest in reporting on intangible assets,
in addition to not reporting the information for the future. Therefore, to provide
objective information and air conditioning system of financial reporting is one of
the priorities of the accounting profession in the coming years, because the
information that reflect the reality of unity in the knowledge economy is the
lifeblood of decision makers in these units.

Keyword: Accounting Professional, Administration decision, Financial
reporting system.



