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Abstract

The traveler's check is written in accordance with
conditions stipulated by law, with specific values and in

the name of the beneficiary. It is drawn on the branches
of the drawee bank outside the drawer's country or on its
correspondents with the aim of benefiting from it while
travelling. The three parties to the traveler's check are
the drawer, the drawee and the beneficiary, just like

regular cheques. The traveler's check is distinguished It

has many characteristics that distinguish it from other
types of checks, as it is printed on papers similar to

banknotes in terms of type and quality, so that it is

difficult to counterfeit, and it is issued by large banks that
enjoy a strong financial position and a good reputation.
It is not subject to a suspension of its disbursement at the
bank that issued it, in addition to being subject to

replacement and compensation by its issuer if it is stolen.
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