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Abstract

This research talks about the petroleum developments in Iraq from
1954 to 1958 , it is a duration full of the events with difficult negotiations
that Iraq entered in conftict with the foreign oil companies when Iraq
made a ( pact of the profits in half — half) in 1952 . In Spite of Iraq
obtained petroleum proceeds ( revenues) within 1954 until the monarchic
regime had been fallen in 1958 but these proceeds did not exploit to serve
the other economic sectors , it was one of criticisms that had been acted
by Iraqi opposition to monarchic regime in Iraq and it was one of the
reasons that let to its falling.

The major petroleum proceeds had gone to instant economic fields
, the monarchic governments could not invest it in long- term strategic
projects from 1954 to 1958 , and to build durable economic base that
transfer Iraq from mono — economy that depends on the petroleum wealth
to the multi — types economy and able to confront the challenges in the
future . So, this country is still restrained this economy , depends on the
petrol and not releasing from its hard seope.



