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ABSTRACT

The research aims to determine the efficient investment portfolios for the sectors
of the Amman Stock Exchange, and to determine the efficient investment ratios
for their sectors, for the period (2004-2021), using quadratic programming, and
using the Excel Solver tool. Amman Stock Exchange without this having a
significant impact on the size of the risk, In addition to the large variation
between sectors in terms of levels of return and risk, which indicates the need to
study each sector in terms of aspects related to levels of return and risk
associated with it, in order to reach an efficient portfolio. The investor avoids
the risks of economic fluctuations in important sectors and exploits the positive
results in his interest ,which indicates that the components of the portfolio are
directed to the category of assets that include several companies (a sector), and
not directed towards a financial asset issued by a particular company, And based
on the assumption that the sector index is an important lead stock performance,
which results in the combination of assets that are not fully correlated with each
other, reduces the risk of portfolio volatility and maximizing potential risk-
adjusted returns. which means that investors can adopt the quadratic
programming method, when His desire to build an efficient investment portfolio
that would achieve the highest possible return and less risk, as well as the
possibility of using this method to form an efficient portfolio using the Amman
Stock Exchange companies for each sector separately, The results also indicate
the sensitivity of the return to the investment ratios, as a result of the higher
return in greater proportions than the risk, when changing the investment ratios.
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Excel zalin cilsjda e aldieYh Salll dlael (0 Jgaall @
da elall g ladll ) cileWadll (u aBgiall ilall d3)lae Cun g (2) Jgaad) (e LoDl
(5« %2 lardll gl A (g5 %S Jal) g Uail adls %7 ojlaiale gy vile el Yy
oxilsal (lundl) Cihai¥) &l o Bhlie JeV) ) g Uil S jhlad) 5l cus
231



Nameer Ameer / NTU Journal for Administrative and Human Sciences (2023) 3 (4) : 219 - 236

sl Al s 4l V) (17% cleadll gl & %23 eliall ¢ lhaill 4l %30
A el ela @llg ¢ lalaall A5l (Y delea jhee plasial (iady ilsal
3.3 Jdiay elicall & ag 6.4 jaia g il 4y (11 &l G eodl) o Uall

oS IS8 plaladly cilall Gligiue S e leladll (pls e dlule sy
Jsaad) 8 Ll dayaal) (lae ducysy (8 Aplaia) Aladadl) IS 23 aatile I Tl
Uil Oygy D Gleladl e A alidd) asndiy o Hgdall austll e o3)
Ll cleWadll o Bla V) eBlales leal) & cpial o Ui IS0 %3.33 1l (goluie

0.21 Jlsias Blalia anlsis <0.043 5,3 xle 3aa3 gl Aaiaall o3 (4

(3) s
(2021-2004) 358 Glac daygn 2 agasd) Cilelad dlaine
Olelaall o bl Edhelas
Industries Services Financials Weight
Financials 0.03 0.03 0.06 33.33%
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std dev 0.211
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